DJAD& CO.

(Chartered Accountants)

INDEPENDENT AUDITOR’S REPORT

To the Members of Technocrats Plasma Systems Private Limited
Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the financial statements of Technocrats Plasma Systems Private Limited
(Formerly known as Technocrat Plasma System Private Limited) (“the Company”), which
compunse the balance shect as at 31st March 2023, and the statement of profit and loss and notes
to the financial statemeants, including a summary of significant accounting policies and other

explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
exccept for the possible effects of the matters desortbed in the Basis for Qualified Opinion paragrapl (3) (o (i1) below,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and faic view in conformity with the accounting principles generally
accepted 1 India of the State of affairs of the company as at March 31, 2023 and its Profit and
Loss for the year then ended on that date.

Basis for Qualified Opinion

i. Woe draw attention to Note 26 to the financial statements that certain Trade Receivables,
Trade Payables, Advances to suppliers, Loans & Advances given and Loans & Advaaces
taken are subject to confirmaton of balances and reconciliadon with respective

parties/ returns, the impact of which, if any is not ascertained.

ii. Attention is mtvited that Company have not maintained proper recotds and reconciliation
of the Inventory like raw material and semi-finished Goods. In absence of such
information the valuation & quantitative details of Raw materials and semi-finished goods
held by the Company as on 31st March, 2023 has been taken on the basis of the
representation grven by the Management and in absence of such confirmation and

reconciliation, the impact, if any is not ascertained.
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We conducred our audit in accordance with the Standards on Auditing (S§As) specified under
section 143(10) of the Companies Act, 2013. Qur responsibilities under those Standards ace
further deseribed in the Auditor’s Responsibiliies for the Audit of the Financial Statements
scetion of our report. We ate independent of the Company tn accordance with the Code of
Ethics issued by the Iastitute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these requircments aad the Code of Ethics. We believe that

the audit cvidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information Other than the Financial Statements and Auditor’s Report Thercon

The Company’s Board of Directors is responsible for the other information. The otber
information comprises the information included in the Board’s Report but docs not include the
financial statements and our auditor’s report thereon.

Qur opinton on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
toformatton and, in doing so, consider whether the other information is materially inconsistent
with the finanaal statements or our knowledge obtained dunng the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information; we are required to report

that fact. We have nothing to report in this regard,

Responsibilities of Management and Those Charged with Governance for the Financial

Statements

‘The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companics Act, 2013 (“the Act”) with sespect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance of the Company n
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified uader section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregulanties;
selection and application of appropriate accounting policics; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial cont that were operating effectively for ensuring the accuracy and
g records, relevant to the preparation and presentation of the




financial statements that give a true and fair view and are lree from material misstatement,

whether due ta frmud or eoror.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as 7 going concem, disclosing, as applicable, matters related 1o
going concem and using the going concermn basis of accounting unless the Board of Dircctors

cither intends to liquidate the Company or to ceasc operations, or has no realistic alterantive but
to do so.

Thus, Board of Directors are also responsible for overseeing the Company’s financiat rcporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

1. Qur objectives are to obtain reasonable assurance about whether the financial statements
as a whole are freec from matedal misstatement, whether due to fraud or error, and to
1ssue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
abways detect a matedal misstatement when it exists. Misstatements can arse from Fraud
or error and are considered matenal if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

2, As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

® Jdenufy and assess the dsks of matecdial misstatement of the financial statements,
whether due to fraud or error, design and perform aundit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a matcrial misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, mistepresentations, or the overnde of

internal control.

© Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropaate in the circumstances. As per notification no
G.5.R 583 (), dated 13th June 2017 issucd by ministry of corporate affairs the
clause of section 143(3) of the Act regarding the internal financial control is not
applicable to the company.

® Evaluate the appropriateness of accounting policics used and the reasonableness of
accounting estimates and related disclosures made by management.




Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, bascd on the audit evidence obrained, whether a matecial uncertunty
cxists related to cvents or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. 1f we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the finaacial statements or, if such disclosures arce inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future cvents or conditions may cause
the Company to ceasc to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
mcluding the disclosures, and whether the finnacial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatement in the Financial Statements that,
individually or in aggregate, makes it Probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in () planning the scope of
our audit work and in evaluating the results of our work; and (i) to evaluate the
effect of any ideatified misstatement in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in intemal control that we identify during our andit,

We also provide those charged with govemanee with a statement that we have complied
with relevant cthical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

The provisions of the Compaaies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Govermnment of India in terms of sub-section (11) of section 143 of the Companies Act,
2013 is not applicable to the Company.

As required by section 143(3) of the Act, we report that:

®)

®)

kept by the Coppiupsg &

We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit;

Except for the possible effects of the matter described in the basis for qualified opigion

paragraph above, in our opinion, proper books of account as required by law have been

.

as it appears from our examination of those books;
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The Balance Sheet and the Statemeat of Profit & Logs, dealt with by this report ace in

agreement with (he books of accouny

Boepr for the possible effects of the matter described in the Basis for Qualificd Opininn
pavagraph sbove, in our opinion, the aforesaid the IMinancial Statement comply with the
Accounting Standards specified under Scction 133 of the Act, read with Rule 7 of the

Companics (x\ccounts) Rules, 2014;

(1). The management has represeated that, to the best of their knowledge and belicf,
other than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from DLorrowed funds or share premium or any other
Sources or kind of funds) by the compaany to or in any other person(s) or entity(ies),
mcluding foreign cntities (“Intermediaries”), with the undecstanding, whether
recorded 1n writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entitics identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide
any guarantee, sccurity or the like on behalf of the Ultimate Beneficiaries;

(1). management has represented, that, to the best of ifs knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding
Parties™), with the understanding, whether secorded in wrting or otherwise, that the
company shall, whether, dircctly or indirectly, lend or invest in other persons or
entittes identified in any manner whatsoever by or on behalf of the Fuading Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(). Based on the audit procedures performed that have been considered reasonable and
approprate in the circumstances; nothing has come to our notice that has caused us
to believe that the representations under clause (i) and (i) of Rule 11( &) contain

matenal misstatement.

Based on the information and explanation provide to us, no dividend has been declared or

paid during the year by the company:

The matter described in the basis for Qualified Opinion paragraph above, in our opinion,

may have adverse effect on the functioning of the Company.




@  On the basis of written representations received from the direclors as on 31" March, 2023
taken on record by the Boand ol Direclors, nonc of the directoss is disqualified as on 31"

Maech 2023, from being appointed as a director in terms of section 164 (2) of the Act; and

() This report does naot include our report on the adequacy of tnterna) financial controls over
financial reporting of the Company and the opcrating effectivencss such controls as the
requirement for such report is not applicable to the Company for the above periods in
terms of general exemptions granted by the Ministry of Corporate Affairs vide Notification

No. G.5.R. 463(I2), 464(E), 466(L) dated 13th June, 2017 and hence not required to report
on internal financial control;

() In our opinion and according 1o the information and explanations given to us, being a
private Limited Company, provisions of section 197 of Companics Act, 2013 read with
Schedule V of the Act are not applicable to the Company.

()  With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit aad Auditors) Rules, 2014, in our

opinion and to the best of cur information and according to the explanations given to us:

(©. The Company has disclosed the unpact of pending litigations on its financial position

in its financial statements — Refer Note 27 to the financial statements.

(). The Company did not have any long texrm contracts including derivative contracts

for which there were any material foreseeable losses.

@i). There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

FORDJAD & CO.
Chartered Accountants
Firm’s Registration No.: 150689W

Thye

Abhishek Dubey

Partner

Membership No.: 174389
UDIN: 23174389BGXJGZ8384
Place: Mumbai

Date: 05" September, 2023




Technocrats Plasma Systems Private Limited

{Formerly known as Technocrat Plastna Systems Private Limited)

Balance Sheet As At March 31, 2023
CIN:- U74999MH1994PTC082603

(Rs. in '000)

; Note As ai As at
Particulars
Nos, Match 31, 2023 March 31, 2022
EQUITY AND LIABILITIES
Shareboldet’s Funds
Share Capital 15.377.00 15,377.00
Reserves and Surplus 3 -12.036.34 -12.989.71
3,340.66 2,387.29
Non-Current Liabilities
Long-Term Borrowings 41,351.27 22,776.55
Long-Term Provisions . 5 1,363.27 1,167.83
42,714.53 23,944.39
Current Liabilites
Short-Terin Borrowings 6 25,728.84 28,588.63
Short term Provision 81.89 140,92
Trade Payables 7 10,481.46 12,277.70
Other Current Liabilities 22,372.86 28,792.61
58,665.05 69,799.86
Toral 1,04,720.24 96,131.54
ASSETS
Non-Current Asscts
Property, Plant and equipmenits and Intangible Assers
Property, Plant and equipments 9 15,231.25 16,444.92
Intangible assets 744 7.44
15,238.69 16,452.36
Non-Current Investments 14 45,00 45.00
Long-Term Loans and Advances 11 385.00 585.00
Other Non-Current Assets 12 1,071.31 1,063.07
16,940.00 18,145.43
Current Assets
Inventories 13 45,029.42 44,061.10
Trade Receivables 14 34,320.87 26,862.99
Cash and Bank Balances i5 2,824.15 2.546.79
Short-Tern Leans and Advances 16 5,605.81 4,514.83
87,780.24 77,985.71
Total 1,04,720.24 96,131.54
Summary of Significant Accoundng Policies |
See accompanying notes to the financial statements 210 38

In terms of our report of even date

FORDJAD & CO.
Chartered Accountants

FRN NO.150689W

~ZAbhishek Dubey
Parmer \%, AN\
Membership No. 174389 NGl %o \ Agin'Kuwar
- " Mo
Mirector) ™,
DIN (00146452)
Place: Mumbai Place: Mumbai

For and on behalf of the Board of Directors of
Technocrats Plasma Systems Private Limited

Vandana Sharma

{Director)
DIN (00146519

Date: 0§th Seprember 2023 Date: 0§th September 2023




Technocrats Plasma Systems Private Limited

(Formerly known as Technocrat Plasma Systems Private Limited)
Swtatement of Profit and Loss For the Year Ended March 31, 2023

CIN:- U74999MH1994PT C082603

(Rs, in '000)

_ Note Year ended Year ended
Particulars .
Nos. March 31, 2023 March 31, 2022
INCOME
Revenue from Operatons 17 44,558.83 42,034.01
Other Income 18 246.62 313.66
Total 44,805.45 42,347.66
EXPENSES
Cost of Materials Consumed 19 13,658.21 14,078.77
Changes in Inventories of Work-in-Progress 20 309.50 -292.50
Employee Benefits Expenses 21 11.639.08 9,963.64
Finance Costs 22 6,239.28 5,538.46
Depreciation and Amortization Expenses G 1,265.07 1.548.97
Other Fxpenses 23 10,564.73 9,841.39
Total 43,675.87 40,680.73
Profit/(Loss) Before Tax 1,129.58 ~ 1,666.93
Prior Period Expenscs ~667.06
1,129.58 999.87
Tax Expenscs:
Current Tax 176.21 155.98
Deferred Tax - -
Farlier Year Taxation - 598
Profit / (Loss) for the year 953.36 837.91
Earnings per equity share: 24
(Neminal value of Rs. 100 cach)
- Basic and Diluted 0.01 0.01
Summary of Significant Accountdng Policies 1
See accompanying notes to the finanical statements 210 38

In teems of our report of even date

FORD ] AD & CO. - For and on behalf of the Board of Directors of
Chartered Accountat}g;,.m-n A bl }?f“;\ Techriocrats Plasma Systems Private Limited
/AN EAN
FRN NO.150689 % /< ) \\
_ (e )3)
/"'—#’/ z

Partner

| Artin Kirmar
(Director)
DIN (00146452)

Membership No. 174389 Vandana Sharma

(Director)
DIN (00146519)

Place: Mumbai
Date: 04th Seprember ,2023

Place: Mumbai
Date: Ofth Scptember ,2023



Technocrats Plasma Systems Private Limited

(Formerly known as Technocrat Plasma Systems Private Limited)
CIN:- U74999MH1994PTC082603
Accompanying notes to the financial statements for the year ended March 31, 2023

Note 1: Signilicant Accounting Policies:

1)
ii)

iii)

Basis of Accounting:

The financial statements are prepared and presented under the historical cost convention, on the accrual basis of
accounting, and in accordance with the applicable provisions of the Companies Act, 2013 (the ‘Act’) and the
accounting principles generally accepted in India (Indian GAAP?) and comply with the Accountng Standards
(‘AS") as specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as
amended).

Financial Statements are based on historical cost convendon and are prepared on accrual basis exvept bonus which is
avoonnited on cash Basis,

Use of Estimates:

The preparation of financial statements in conformity with Generally Accepted Accounting Principles requires
estimates and assumptions to be made that affect the reported amounts of assets and liabilites and disclosure of
contingent liabilities on the financial statements and the reported amounts of revenues and expenses during the
reporting period.

Difference between actual results and estimates are recognized in the periads in which the results are known/
materialize.

Revenue Recognition

Revenue is recognised when it is earned and no significant uncerrainty exists as to its realisation or collection.
Sales are recognised when all significant risks and reward of ownership of goods are passed on to the buyer.

Sales excludes amount recovered towards excise duty, Sales tx, VAT and trade discount and are net of sales
return.

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the rate
applicable.

Rental income is recognised on accrual basis as per the terms of agreement.

Property, Plant and Equipment

All assets are stated at cost of acquisition, less accumulated depreciation/amortizadon. Cost includes inward
freight, duties, taxes, and incidental expenses related to acquisition and installation of the assets, necessary for
bringing the assets to working condition for their intended use.




Technocrats Plasma Systems Private Limited
(Formerly known as Technocrat Plasma Systems Private Limited)
CIN:- U74999MH1994PTC082603
Accompanying notes to the financial statements for the year ended March 31, 2023

Depreciation:
Tangible Assets

Depreciation on tangible assets is provided on "Straight Line Method" on the basis of the useful life and in the
mannoer prescribed in Schedule Il to the Companies Act, 2013,

Intangible Assets
Cost related to purchased computer software, is capitalised and amortized on uscful life of the assets as preseribed
in Schedule 1T of the Companies Act, 2013.

Oun disposal of fixed assets, the profit or loss is calculated as the difference between the net sales proceeds and the
net carrying amount, with depreciation being charged upto the month of sale.

Impairment of Assets;

An assct s treated as impaired when the carrying cost of asset exceeds its recoverable value. An impairment loss is
charged o the Profir and Loss Account in the year in which an asser is identified as impaired. The impairment loss
recognised in prior accounting period is reversed if there has been a change in the estimate of recoverable amount.

[nvestments:

Investments that are intended to be held for more than a year, from the date of acquisition, are classified as long
term investment and are carried at cost less any provision for permanent diminution in value. Investments other
than long rerm investments being current investments are valued at cost or fair value whichever is lower.

Inventoties:

Inventories are valued as follows:

Finished (Goods are valued ar lower of cost or net realisable value.
Raw Material are valued at lower of cost or net realisable value.

Work-in-Process are valued at lower of cost or net realisable value,

Retirement Benefits:

Company’s contribution to Provident Fund and other Funds for the year is accounted on accrual basis and charged
to the Statement of Profit & Loss for the year.

Retirement benefits in the form of Gratuity are considered as defined benefit obligation and are provided on the
basis of acturial valuation using the Projected Unit Credit Method as at the date of Balance Sheer.

Expenses on warranty given in respect or product sold will be provided as and when incurred.

Miscellaneous Expenditure

Preliminary Expenses are being amortised in rhe'year itVwhich they are incurred.




Technocrats Plasma Systems Private Limited
(Formerly known as Techaocrat Plasma Systems Private Limited)
CIN:- U74999MH1994PTC082603
Accompanying notes to the financial statements for the year ended March 31, 2023

Borrowing Cost

Borrowing costs are charged to revenue unless they are attributable to the acquisitions or construction of fixed
Assets, In case the borrowing costs are attributable to acquisinon or construction of fixed assets, the costs incurred
up to the date of the completion of the acquisition or constructions are capitalised and there after charged to
revenue.

Poreign Currency Transactions :-

Transacrions in foreign currency are recorded at the rate of exchange prevailing on the date of transaction. Year-
end balance of foreign currency monetary item is translated ar the year-end rates. Exchange differences arising on
scttlement of monetary items or on reporting of monetary items at rates different from those at which they were
initially recorded during the period or reported in previous financial statements are recognised as income or
expense in the period in which they ardse.

Taxation:-
Current Taxes

Provision for current income-tax is recognized in accordance with the provisions of Indian Income- tax Act, 1961
and i1s made annually based on the tax liability after taking credit for tax allowances and exemptions.

Additional liability, if any during pursuant to assessment under various fiscal statutes shall be accounted for in the
year of assessment.

Deferred Taxes

Deferred 1ax assets and liabilities are recognized for the future tax consequences attributable to timing differences
that result between the profits offered for income taxes and the profits as per the financial statements. Deferred tax
assets and liabilities are measured using the tax rates and the tax laws that have been enacted or substandally
enacted at the balance sheet date. Deferred tax Assets are recognized only to the extent thete is reasonable certainty
that the assets can be realized in the furure. Deferred Tax Assets are reviewed as ar each Balance Sheet dare.

Minimum Alternate Tax

Minimum Alternaave Tax (MAT) credit is recognised as an assets in accordance with the recommendation
contained in the Guidance note issued by the Institute of Chartered Accountants of India. The said assets is
created by way of credit to the Statement of Profir and Loss and shown as MAT credit entitlement . The Company
review the same at each Balance Sheer date and writes down the carrying amount of MA'T Credit Entitlement to
the extent there is no longer convincing evidence to the effect that Company will pay normal Income Tax during
the specified period.




Technocrats Plasma Systems Pdvate Limited
(Formerly known as Technocrat Plasma Systems Private Limited)
CIN:- U74999MH1994PTC082603
Accompanying notes to the financial statements for the year ended March 31, 2023

O Provisions and Contingent Liabilities:

i) Provisions are recognized in terms of Accounting Standard 29- “Provisions, Contingent Liabilities and Contingent
Assets issued by The Institute of Chartered Accountants of India (ICAL), when there is a present legal or statutory
obligation as a result of past events where it is probable that there will be outflow of resources to settle the
obligation and when a reliable estimate of the amount of the obligation can be made.

if) Contingent Liabilities are recognized only when there is a possible obligation arising from past events due to
occurrence or non-occurrence of one or more uncertain fumire events not wholly within the control of the
company or where reliable estimate of the obligation cannot be made. Obligatons ate assessed on an ongoing basis
and only those having a largely probable ourflow of resources are provided for.

iii) Contingent Liabilities are disclosed by way of notes.




Note 2 Share Capiral

Technocrats Plasma Systems Private Limited

{Formerly known as Technocrat Plasma Systems Private Limited)
CIN:- U74999MH1994PTCOR2603

Accompaoying notes to the financial statements
for the year ended March 31, 2023

Details of authorigsed, issued and subscribed shate capital

(Rs. in "00))
Particulars poadby; ke
March 31, 2023 March 31, 2022
Authorised Share Capital
160,000 Equity Shares of Rs 100/ each 16,000.00 16,000.00

Issued Share Capital
153770 Equity Shares of Rs 100/ cach fully pad up

Subscrbed and Paid up
1533770 Lquity Shares of Rs 100/- each fully paid up

15,377.00

15,377.00

15,377.00

15,377.00

Total

15,377.00

15,377.00

Note 2.1 - Terms & Conditons
The Company has only one class of equity shares iaving a par value of Rs. 100 per share. Each holder of equary share is entided ta

one vore per share.

I the event of liquidation of the Company, the holder of equity shares will be ennted to receive remaining assets of the Company,
after distribution of all preferental amounts. The disiribunon will be m proportion 1o the aumber of equity shares held by the

shareholders.

Note 2.2 - Shareholders having more than 5 % shareholding

As at March 31, 2023 As at March 31, 2022
Name of Shareholder Relationshi °
: No of Equity Percen % Change during| No of Equity arcentigt : ‘?" (hg
sharcs held tage the period shares held = TR
peaiod
Arun Kumar Sharma Director 107,219 69.73% 12,000 57.019 158 .00%
Vandana sharma Director 40,351 30.27% 1 2.00%, 41,751 0.42 1,008
Note 2.3 - Reconciliation of aumber of equity shares
Pasticulars Az a1 March 31,2023 As at March 31,2022
Number Amt MNumber Amt

Shares outstanding at the beginning of the year Q87T 98700 98,770 Y8700
Add : Shares lssued dunng the year 53,00} 5,500,000 - =
Less : Shares bought back during the vear - - -
Shares ourstanding at the eud of the year 1,353,770 1537700 uR770 987700

Note 2.4 - Bonus Shares/Buy Back/Shares for consideration othet than ¢ash issues duning the past years

There is ro issue of the share/ buy back of ouwn shares/ shares issued for considerastion without payment being received in cash
durng previous five financial year from reporing dare.
N O

3T




Technocrats Plasma Systems Private Limited
{Formerly known as Technocrat Plasma Systems Private Limited)
CIN:- U74999MH1994PT C082603

Accompanying notes to the financial statements
for the year ended March 3, 2023
Note 3 : Reserves & Surplus
(Rs. in '000)

: As at As at
Particulars Maich 31, 2023] March 31, 2022

a. Sccuritics Premium Reserve
Opening Balance 51,508.00 29 508.00
Add : Securities premium credited on Share issue 22,000.00

Closing Balance 51,508.00 51,508.00

b. Surplus

Opening balance 64,497.71 -05,335.62
Add : Ner Profit/(Loss) for the currenr year 953.36 837.91
Closing Balance -63,544.34 -64,497.71
Total -12,036.34 -12,989.71

Note 4 : Long Term Borrowing

(Rs. in '000)
Non Current Portion Current Macurities
Particulars
As ar As at As at Ag at

31st March, 2023 | 31st March, 2022 | 31st March, 2023 | 31st March, 2022

Loan From Banks
Secured Loans

Louan against propernty from BOB 8,212.92 9.720.72 451.97 3,549
(Refer Note 4.2.1)

Secured Loans (Refer Note 4.2.2) 5,506.35 1,.412.42 729.66 1,103

Loan From Others
Uunsecured Loans

Loans and Advances From Relared Parties 25,632.01 9,643 -
(Refer Note 4.2.3)

Inter Corporate Loans 2,000 2,000 - -
Total 41,351.27 22,776.55 1,181.63 4,652.36

Note 4.1: - Additional Information to secured Long Term Borrowings

The Non-Current portion of term loans are shown under long term borrowings and the current marusities of the long term
bosrowings are shown under short term bortowings as per disclosure requirements of the Schedule 111 of the Companies Act, 2013.

Note : - 4.2 Details Relating to Term Loansg

Note : - 4.2.1 Loan Against Property Form Bank

A) Secured by way of:

Primary Security ——

- Secured by way of Charge created on entire Curmnp;'.‘\saets of;he Company.




Collateral Security

Technocrats Plasma Systems Private Limited

(Formerly known as Technocrat Plasma Systems Private Limired)

CIN:- U74999MH1994PTC082603

Accompanying notes 1o the Bnancial statements

for the year ended March 31, 2023

- Refer Note no. 6.1 for the Collareral Security derails.

B) Details of Terms of Repayment

Bank Name Sancton Amount Interest Rate No. of Terms of First oy L
Installments Repayment Date

Bank of Baroda 2.55,60,000 12.85% 60 Nonthly December, 2018

Note : -4.2.2 Secured Loans

A) Secured by way ol

Primary Secucty

- Secured by way of Charge created on entire Current Assets of the Company.

Collateral Securiry

- Refer Naote no. 6.1 for the Collateral Security details.

B) Details of Terms of Repayment

Bank Name Sanction Amount Interest Rate K i FlobtiKos ey
Instaliments Repayment Date

Bank of Baroda-375 12,775,000 8.25% Gl Monthly October, 2020

Bank of Baroda-376 15,69,000 7.75% 36 Monthly October, 2020

Note 4.2.3 : Loan & Advances From Related Parties

% P As at As at
Particula Rela % of T 2
icular elation Match 31, 2023 s of Total Loan March 31, 2022 Yo of Total Loan

Arun kumar Sharma Director 4,770 129 4,800 21%

Vandana Sharma Director 20,862 507 4,843 21%

Total 25,632 62% 9,643 42%

P 2 ._"- 7 2,
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Technocrats Plasma Systcms Private Limited
(Formetly known as Technocrat Plasma Systems Private Limited)
CIN:- U74999MH1994PTC082603

Accompanying notes to the financial statements
for the year ended March 31, 2023

Note 5 : Deferred Tax Liability (Ner)

Deferred Tax Liabilities for the year ended March, 2019 has been provided on the estimated tax computaton of the year.

‘The major components of deferred tax liability / asset as recongised in the financial statement is as follows:

(Amount in Rs.)
Particulars .As 4 5t
March 31, 2023 | March 31, 2022
Deferred Tax Liabilities
On Depreciation (14,48,146) 31,33,797
Total (A) (14,48,146) 31,33,797
Deferred Tax Asset
Provision for Employce Benefirs 312 228471
Expenses disallowed under Sec 43B 1,50,18,190 21,97.771
Toual (B) 1,50,18,502 24,26,242
Net Deferred Tax Liabilities (A-B) (1,64,66,647) 7.07,555
Less : Opening Balance 707,555 1,11,325
Deferred Tax Charge / (Credir) for the year - P&L (1,71,74,203) 5,96,230
Note 5 : Long Term Provisions
{Rs. in '000)
: As at As at
Famsenias March 31,2023 | March 31, 2022
Provision for Employee Benefits:
Provision for Gratuity 1,363.27 1,167.83
Total 1,363.27 1,167.83
Note 6 : Short Term Borrowings
(Rs. in '000)
Particulars Asap Aty
March 31, 2023 | March 31, 2022
A. Secured
Loans repayable on demand
Working Capital Loan From Bank ( Refer Note 6.1) 20,287.79 20,259.04
Raw Material Assisstance from The National Small Industries Corporation Limited 4,259.42 3,677.23
(Refer Note 6.2)
Current Maturities of Long Term Borrowings (Refer Note 4) 1,181.63 4,652.36
Total of Secured and Un-Secured 25,728.84 28,588.63

Note 6.1 : Working Capital Loan From Bank

A. Secured by way of:

a. Primary Securities:

(1) Hypothecarion of Raw Materials , Work in Process, Finished Goods as well as Marerials used in the process of Manufacruring of

Plasma Cutting & Energy Saving Welding Machines with 25% Margin.

(i) Hypothecation of Book Debts of no,ud.fléﬁ'—;jg?
Margin. f.:. LA »{_i"' N

190 days of Govt./Semi Govt. and reputed public limited Companies with 40 %
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Accompanying notes to the financial statements
for the year ended March 31, 2023

(b) Collateral Securities:

(i) Equitable Mortgage commercial unit No. 310, of "TAPO COMMERCIAL CENTER" at Ram Mandir Road , Goregaon (West),
Owned by one of the Director of the Company.

(i) Equitable Mortgage of Flar No. A-204 in the 'Vasant Nagr Malhar Co-operatve Housing Society Ltd. Situated at village
Manikpur, Vasai, Thane.

(iif) Equitable Mortgage of commercial unit No.304 & 309, of "TAPO COMMERCIAL CENTER" Ram Mandir Road, Goregaon
(West) owned by the Company.

(iv) Equitable Mortgage of Bungalow no. 71 in Ambawadi Bungalow Scheme, Village Walive, jointly owned by both the Directors of
the Company.

(v) Mortgage of industrial Gala no. 6, 7, 8 on the Ground floor & Gala nos. 105, 106, 107, 108 with 2 additional Mezzanine tloors in
the building known as "NIRAV No.2" in the industrial complex known as "GAONDEVI INDUSTRIAL ESTATE” situated on
NA land measuring survey no. 44, 45 & 94 at Vill. Sativali, Vasai Taluk, District Thane owned by the Company.

B. Details of outstanding Working Capital Loan

As at As at
T March 31,2023 | March 31, 2022
Cash Credit Facility with Bank of Baroda 20,287.79 20.259.04
Total 20,287.79 20,259.04

Note 6.2 : Raw Material Assisstance from The Natdonal Small Industties Corporation Limited
Secured against Bank Guarantee equivalent to the value of limit sanctioned from any nationalised bank/approved bank of NSIC.

Note 7 : Trade Payables

(Amount in Rs.)
As at As at
March 31, 2023 | March 31, 2022
Due to Micro and Small Enterprises (Refer Note 7.1) = -
Due to Others 10,481 12,278
Total . 10,481 12,278
Nate 7.1 : Due to Micro, Small Enterpriscs

Particulars

Thete are no Micro and Small Enterprises, to whom the Company owes dues as at 31 March, 2023, Further no interest was paid/
payable during the yvear to such enterprises. This information as required to be disclosed under the Micro, Small and Medium
Enterprise Development Act, 2000, has been determined to the extent such partes have been identified on the basis of information
available with the Company. This has been relied upon by the statutory auditors of the Company.
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Accompanying notes to the financial statements

for the year ended March 31, 2023

Note 8 : Other Current Liabilities

(Rs. in '000)
Particulars As Asal
March 31, 2023 | Macch 31, 2022
Advance from Customers 7,111.29 7,838.99
Other Liability™ 15,261.57 2(0,953.62
Total 22,372.86 28,792.61
*Include Statutory dues
Note 10 : Non Current Investment
(Rs. in '000)
Particulars As at As at
March 31, 2023] March 31, 2022
(Valued at cost, unless stated otherwisc)
A. Other Investments
(i) Unquoted Investment in Equity instruments
1,800 Equity Shares of Rs. 25/- in Shamtao Vithal Co-operative Bank 45.00 45.00
Total 45.00 45.00
Note 11 : Long Term Loans & Advances
(Rs. in "000)
Particulars 484} Asn
March 31, 2023 | March 31, 2022
Unsecured, considered good
Balances with Revenue Authorites 585.000 585.00
Advance Tax (Net of Provisions) = 2
Total 585.00 585.00
Note 12 : Other Non Current Assets
(Rs. in '000)
Particulars i Ay
March 31,2023 | March 31, 2022
Securty Deposits 1,071.31 1,063.07
Total 1,071.31 1,063.07
Wote 13 : Inventories (At lower of cost and Net Realisable Value)
(Rs. in "000)
Particulars dat As at
March 31, 2023 | March 31, 2022
(As Taken, Valued & Certified by Management)
Raw Marerials and components 20,803.92 19,526.50
Work-in-progress Zab 24,225.50 24,535.00
Total g 45,029.42 44,061.10

i &%




Technocrats Plasma Systems Private Limited
(Formerly kitown as Technoert Plasma Sysiems Prvare Limited)
CIN:- U74999M 1994 PTC082603
Accompanying notes to the financial statements for the year ended March 31, 2023

Note No. 9: Fixed Assets (Rs. in '000)
Gross Block Accumulated Depreciation Net Block
PARTICULARS As at ;‘:::;‘::: Sales during As at As at cl;:l: :::Cli::i;ne Impairment As at As at As at
April 1, 2022 s the ycar March 31, 2023 | April 1, 2022 e during the year| March 31, 2023 | March 31, 2023 | March 31, 2022
Tangible Assets:
Building - Factory Gala) 2284278 - - 2284278 10,690.99 73444 - 11,425.43 1141754 12,151.79
Plant & Machinery H641.0 3 - 8,041.91 4.601.56 455.75 a 505730 3.584.61 4.040.35
\ir Condineners 541.91 - - 34191 491.35 0.0y - 491.35 501.56 50.56
Furniture & Fixoures 539.20 - - 539.20 326.7 0.00 - 52677 12.43 12.43
Vhicles® 3,654.59 - - 3,654.59 3.583.30 30,046 = 3,633.36 21.23 71.2%
Office Equipment 302.10 27.43 - 329.53 449.84 17.24 - 467,07 62.45 32.20
Computers 3,878.02 23.97 - 3,902.00 386317 7.59 = 3.872.70 .24 12,85
Blectne Installation 106779 - 1,067.79 1,014.40 - 1.014.40 33.39 53.39
‘T'otal (A) 41,668.30 5140 - 41,719.70 25,223.37 1265.07 - 26,488.45 15,231.25 16,444.92
Intangible Assets:
Compurer Sofrware 148.75 - - 148.75 141.31 (.00 s 141.31 7.44 TH
Total (B) 148.75 - - 148.75 141.31 0.00 - 141.31 7.44 7.44
Total (A+B) 41,817.05 51.40 - 41,868.45 25,364.68 1265.07 - 26,629.76 15,238.69 16,452.36
Previous Year 41,817.05 - - 41,817.05 22,635.76 1548.97 - 23,815.71 18,001.33 19,181.29

*Mator Car Includes Car held 1n the name of the direcror of the Company.
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Note 14 : Trade Receivables

(Rs. in '000)
Particulars doat i
‘March 31, 2023 | March 31, 2022
Unsecured, (considered good)
Qutstanding for a period more then six months 23,301.19 27.427.03
Qther Debrs 11,019.68 568.82
Total 34,320.87 27,995.85
Note 15 : Cash & Bank Balances
(Rs. in '000)
Particulars As ) As gt
March 31,2023 | March 31, 2022
Cash & Cash
Equivalents
Cash on hand 512.67 581 .44
Balances with banks
- In Cwrrent Account 434.79 2HLA0
Other Bank Balances
- In Fixed Deposits
With matusity of after 12 months 1,856.70 1,754.89
Total 2,824.15 2,546.79
Note 15.1:
All the Fixed Deposits are held as margin money against gurantees given by Bank.
Note 16 ; Short term Loans & Advances
(Rs. in '000)
Particulars As at As at
March 31, 2623 March 31, 2022
Others Loans & Advances
Advance recoverable in cash or in kind or value to be received 5,605.81 4.514.83
Total 5,605.81 4,514.83
e

o

"
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Note 17 : Revenue From Operadons

(Rs. in '000)
Particulars Year Ended| Year Ended
March 31, 2023| March 31, 2022
Sale of Products (Gross) 44,538.05 42,034.01
Other Operating Revenue
Custormn Duty Drawback 0.77 -
Total 44,558.83 42,034.01
Note 18 : Other Income
(Rs. in '000)
Partculars Year Ended Year Ended
March 31, 20231 March 31, 2022
Interest on Fixed Deposit 113.19 106.60
Interest on Income Tax Refund 9.36
Dividend Income - 6.00
Sundry balancecs Written back (Net) 133.43 191.71
Total 246.62 313.06
Note 19 ;: Cost of Material Consumed
(Rs. in '000)
Pasticulars Ycar Ended| Year Ended
Marech 31,2023 March 31, 2022
Opening Stock of Raw Materials 19,526.50 19,279.81
Add : Purchases of Raw Materials 14.935.63 14,325.46
Less: Closing Stock of Raw Materials 20,803.92 19,526.5()
Total 13,658.21 14,078.77
Note 20 : Changes in Inventories of Work-in-Progress
(Rs. in "000)
Particulars Year Ended Year Ended
March 31, 2023 March 31, 2022
Opening Inventory :
Work-In-Progress 24,535.00 24.242.50
Total (A) 24,535.00 2424250
Closing Inventory :
Work-In-Progress 24,225.50 24,535.00
Total (B) 24,225.50) 24,535.00
Total (A-B) 309.50 -292.50
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Naote 21: Employee Bencfit Expenses

(Rs. in '000)
- Year Ended Year Ended
Particulars
March 31, 2023 | March 31, 2022
Salares and Incentives 8,933.46 705794
Conmbutions te Provident Fund 318.80 411,90
LEmployer Cont. to ESIC B.20 14.69
Employets Contribution to Mahamshrra Labour Fund 0.76 1.22
Graguity 300.91 -463.39
Staff Welfare Expenses 166.90 145,28
Directors Remuneration (Refer Note 22,17 1010000 101000
Total 11,639.08 9,965.64
Maote 21.1 - Details of Directors Remuneration are as follows :- {Rs. in '000)
. : Year Ended Year Ended
Pacticular Relation Masch 31, 2023 March 31, 2022
Arun Kumar Sharma Director 980.00 1,132.39
Vandana Sharma Director 930,00 930,00
Total 1,910.00 2,062.39
Note 22 : Finance Cost (Rs. in "000)
X Year Ended Year Ended
Forsiculars March 31, 2023| March 31, 2022
Interest expense
(On Term Loan 1,680.09 1.751.39
On Working Capital Factlity 3,101.)8 275307
On Interest - Others 956.60 871.58
Bank Charges 501.42 162.43
Total 6,239.28 5,538.46
Note 23 : Other Expenses (Rs. in "000)
Particulars Year .Ended. Year Ended
March 31,2023 | March 31, 2022
Manufacturing Expenses
Power and Fuel G640.25 T66.21
Rates and Taxes 96.13 97.94
Tnsurance 23,73 109.73
Transporr and Freght Charges 41692 29910
Carnage Inward 51.57 T1.40
Labour Charges 1,377.62 261046
Repairs (o Machinery 164.23 319.43
Consumable Stores and Marenals 65.90 141.09
Other Administrative Expenses
Legal and Professional 455,45 456,63
Advertisement and Sales Promotion Expenses 626,77 299.25
Telephane Expenses 83.31 236.69
Travelhing and Conveyance Expenses 1,099.75 2381.63
Liquidanon Damange Charges 25542 21.51
Prnting & Stationery Expenses 75.20 53.36
Remuneration to Audiror (Refer Note 22.1} 20008 LO0LO0
Brokerage and Commission 54.00 04.00
Security puard 228.00 22800
Velucle Expenscs 306.43 354.97
Pastage & Couder Charges 19277 131.62
Exchange Fluctuanon e - -1.67 1.80
Service Contract Charges . al jﬁf:":{:‘[-]— B ™ 543.04 523.04
Miscellaneous Expenses 2/ - o 2 O\ 3.540.11 691.54
Total [[={ i | s &] = 10,564.73 9,841.39
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Note 23.1 - Auditors Remuneration :

(Rs. in '000)

Particulars Year Ended Year Ended
March 31, 2023 March 31, 2022

As Auditor

For Statutory Audit 70.00 70.00

For Tax Audit 30.00 30.00

Total 100.00 100.00

Note 24 : Earning Per Share (EPS)

Earnings Per Share is calculated io accordance with Accounung Standard 20 - 'Earning Per Share' - (AS-20), nodfied by the

Company's {Accounting Standards) Rules, 2006 (as amended)

(Rs. in '000)

Particulars Year Ended|  Year Ended
March 31, 2023| Macch 31, 2022

(i) Net profit after taxes as per statement of profit & loss Atiributed to Equity Shareholders 953.36 837.91
{(Not in "000)
(i) Weighted average number of equity shares used as denominator for calculating EPS 1,53.770 1,53,770
(iii) Basic & Diluted 0.01 0.0
(iv} Face value per Share in Rupees 100.00 100,00

Note 25 : In the opinion of the Board the Current Assets, Loans & Advances are realisable in the ordinary course of business atleast
equal to the amount at which they are stated in the Balance Sheet. The provision for all known liabilities is adequate and not in

excess of amount reasonably necessary.

Note 26 : Trade Recetvables, Trade Pavables, Other Current Assets, Loans and advances, Other Current Liabilties are subject to
confirmaton and reconciliation. Some of the trade receivable, rade payables are outstanding for significant period of rime and the
management is in the process of negotiation and reconciliation with all such partes and the Consequential adjustment thereof, if

any, will be given effect into the books of accounts in the year of such adjustment.
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Note 27 : Contingent Liabilities & Commitments

Panticulars

As at
Macch 31, 2023

A. Contingenr Liabilities

Bank Guarantees

B. Claims not acknowledged as debt

Insputed Demand of Rs. 1L17.11073/- gaised by the Mahamashira Valoe Added Tax
department consisting ot VAT Lability, imterest and penalty in respeet of the Finanenal year
2010-11. Against the disputed dues the Company has filed an appeal with the Deputy
Commissioner of Sales Tax Appeal - V. The Company has also paid an amount ot
Rs.2,00,000/ against the disputed demand and the same has been reflected in the Long term

Loans and advances.

Disputed Demand of Rs. 1,01,00.069/ - raised by the Sales Tax department consisting of]
CST liability, interest and penaly in respect of the Fimancial year 2000-11. Against the
disputed dues the Company has filed 2 appeal wirh the Deputy Commussioner of Sales Tax
Appeal - V. The Company has also paid an amount of Rs. 1,60,000/- against the disputed

demand and the same has been ceflected u the L()ug veera Loans and advances.

4.434.09

11,711.07

10,100.07

1171107

10,100.07

Disputed  Demand of Rs 184454717 rased by the Mabharashtea Value Added Tax
depanment consisting of VAT lability, lmerest and penalty in respect of the Financial yeas
2012-13. Mahamashera VAT Depasment has rssed an addwonal demand of Rs. 33304/
Company has also paid an amoum of Rs. 20816/ against the addinonal demand and the
sume has been rellected m the Loag term Loans and advances. The matter appealed before
High court and stay ordes hag been recerved by company on 24.02.2029

Dispured Demand of Rs. 25,75,223/- raised by the Sales Tax department consisting of (ST
latnlity, interest and penalty n respect of the Finunerad year 2012-13, The marner appealed
before High court and stay order Tas been received by company on 24.02.2021.

Disputed Demand of Rs 97,86,841/- rused by the Mabarachire Value Added Tax
Department cu]\s:stir:g of VAT labehiry, tieerest and penaley i respeet of the Finuncal vear
2014-15. The mutter appealed before High court and sty order has been receved by
compay on 24022021,

Dispusted Demand of Rs. 25,54,900/ - mised by the Sales Tax Departmenr cemsisting of CST
lability, interest and penalty 1 respect of the Financal year 2014-15. The maner appealed

before Higjl court znd stay order has been received by company on 24.02.2021,

Dispared Demand of Re. 30,332,100/ rased by the Sales Tax Department vide order dated
29.01.2020 consisting of CST lability, intecest and penalty in respect of the Financial year
2015-16. Company has filed request for rectibicanon of order oo 21032021 warh Depury
Commussioner of Sales Tax. y

Disputed Demand of Rs. 11314439/ rased by the Maharashtra Valne Added Tax
Department vide order dared 16.01.2020 consisting ot VAT Lability, wtecest and penalty in
respect of the Fmanaal vesr 20016-17. Compuny has liled request for rectilication of order|
an 21032021 with Deputy Comnussioner ot Sales Tax and the same has been rejected via
order duted 30.03.2022

Disputed Demand of Rs. 25,053,809/~ raised by the Sales Tax Department vide order dared
16.01.2020 consisang of C8T labiliry, inrerest and penalty in respect of the Finaneal year
2016-17. Company has filed request for cectification of arder on 21032020 with Deputy
Comemissioner of Sales Tax.

1844547

9,786,584

255490

303210

1131444

2305 81

1844547

257322

9.786.84

255490

305210

11.314.34

230581

76,4662

77,454.66
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Note: 28 : Gratuity

‘The benefits pavable under this plan are governed by "Gratuity Act 1972". Under the Act, employee who has completed five years
of service is entitled to specific benefit. The level of benefits provided depends on the member’s length of service and salary at

retirement age.

The following tables summarise the components of net benefit expense recognised in the summary statement of profit or loss and
the funded status and amounts recognised in the statement of assets and liabilities for the respective plans:

The disclosure in respect of the defined Gratuity Plan are given below:

Particul As at As at

s March 31,2023 | March 31, 2022
Salary Growth ~ 5.00% 3.00%
Discount Rate 7.50% 7.25%

* The estimates of furure salary increases, considered in a actuarial valuation, takes account of inflaton, seniority, promoton and

other relevant factors such as supply and demand in the employment marker.

(i) Changes in the present value of defined henefit obligation representing reconciliation of opening and closing balances thereof

(Rs. in '000)
Particulars i A% 48
March 31,2023 | March 31, 2022
Present value of obligation as at the beginning ot the year: 1,167.83 088.51
Intercst cost 83.37 111.77
Current service cost 120.18 149.05
Benetits pad = -22.35
Actuarial (gain) / loss on obligation -8.11 -726.21
Prior period expense - 667.006
Closing Present value of obliganon 1,363.27 1,167.83
(it} "T'he amounts recognised in the Balance Sheet are as follows:
Patoutars As at As at
: March 31, 2023 March 31, 2022
Present value of obligation as at the end of the vear 1,363.27 1.167.83
Funded value of assets (unfunded) - -
Net assets / (hability) recognised in balance sheet - -
(iv) The amounts recognised in the Surement of Profit and Loss are as folows:
Particulars ot R
March 31, 2023| March 31, 2022
Current service cost 120.18 149.05
[nterest cost 83.37 111.77
Expected return on plan assets N -
Net actuarial gain / (loss) recognized in the year— -8.11 .726.21
EExpenses recognised in the statement of profit'and Joss: 195.44 -465.39

77
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Name of the Pasmty Relationship
Mr. Arun kumar Sharma Director
Mrs. Vandana Sharma Direcror

Techno Dyne (Prop: Sudhix Sharma)

IFirm of Directors relanive

b.Transactions with Related Partics :

(Rs. in '000)

o As at As at
Name of Party Mature of Transaction March 31,2023|  March 31, 2022
Mr. Arun Kumar Sharma Remuneration QR(LOO 1,132.39
Mrs. Vandana Sharma Remuneration 930.00 930.00
Mr. Arun Kumar Sharma Loan taken 1,004.67 5,174.38
Mrs. Vandana Sharma Loan taken 19,518.66 7.905.64
Me. Sudhir Kumar Loan repaid
Mr. Sudhir Kumar Service Charges paid 735.60 303.04
Mz, Arun Kumar Sharma Loan repaid 1,035.11 929,45
Me. Arun Kumar Sharma Issue of Shares 25,100.00
Mrs. Vandana Sharma Loan repaid 4.433.58 3,044.70
Mrs. Vandana Sharma Issue of Shares . 2.400.00
Techno Dyne Advance given 92892 70.21
Techno Dyne Advance Adjusted 7.744.86
¢. Balance Outstanding of Related Parties :

- As at As at

Name of Party Receivable / Payable March 31,2023 | March 31, 2022
Mr. Arun Kumar Sharma Loan Payable 4,770.01 4,800.45
Mt Arun Kumar Sharma Salary Payable 737.13 737.13
Mrs. Vandana Sharma Loan Payable 19.928.05 4,842.97
Mrs. Vandana Sharma Salary Payable - 331.89
Techno Dyne Receivable 5098.70 4,182.35
Techno Dyne Receivable 13,754.66 13,754.66
Mr. Sudhir Kumar Service Charges Payable 65.00 75.00

Note 30 : Inferrnation pursuant to para 5(ii) and 5(iii) of the General Instructions to the Statement of Profit and Loss

{a) Particulars of consumption of raw materials: {for manufacturing goods)

{Rs. in '000)

] Year Ended Year Ended|
Raw Material
A March 31, 2023 Match 31, 20622,
Raw Material 13,658.21 7.215.62
Total 13,658.21 7,215.62
] ™ g * \‘\"_ \ \
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{b) Particulars of traded goods purchases

CIN:- U74999M H1994PTC082603

(Rs. in '000)
Year Ended Year Ended
. Ooods March 31,2023|  Mach 31, 2022
Purchase of Stock- In- Trade = -
Total - -
(c) Particulars of Work-in-progress
(Rs. in '000)
Work in Progress Year Ended Year Ended
March 31, 2023 Macch 31, 2022
Work in Progress 24,225.50 24.,535.00
Total 24,225.50 24,535.00
(d} Particulars of sales and inventory position: (for manufacturing companies)
{Rs. in "000)
Year Ended March 31, 2023
Manufactured Goods Sales Closing Opening
Inventory Inventory
Welding/ Plasma Cutting Machines & Spares 44,558.05 - L
-42,034.01 ) )
Total 44,558.05 - -
-42,034.01 {-) {-)
* Previous vear figures are in brackets
Note 31 : Information pursuant to para 5(viii) of the General Instructions to the Statement of Profit and Loss
(a) Yalue of Impornts on C.L.F Basis
{Rs. in "000)
: Year Ended Year Ended
EIcatan March 31,2023|  March 31, 2022
Raw Marertals* 234.78
Total - 234.78
(b) Consumption of raw materials
. (Rs. in "000)
Particulars Year Ended March 31, 2023 Year Ended March 31, 2022
Amount Percentage Amount Percentage
Imported - 0.00% 234.78 0.00%
Indigenous 13,6538.21 100.00% 72,15,617.00 100.00%
Total 13,658.21 100% 72,15,851.78 100%

Y/ W 7




Note 32: Analytical Ratios

Technocrats Plasma Systems Private Limited

(rormerly known as Technocrar Plasma Svstems Private Limited)

CIN:- U74999MH1994PT C082603

Ratio Numeratot | Denominator Current Period Previous Period | % Variance Reason for Variance

Current ratio 87,780.24 58,665.05 1.50 1.12 |33.92% Companv's Turnover and Trade Receivables bath increased

Debt-equity ratio 67,080.11 3,340.66 20.08 21.52 |-6.68% NA
Duce to the effect of covid liquidity of the company was distorted as the situations

Dt Service Coverags mitla 7,956.30 1,181.63 673 1.67 [303.53% arc lmpmw-red in current year, the cnmpa!:y has 'becn able wo discharge IL‘T Ilublj-mes
morc cfficiently as compared ta the previus period, as a resulr company is having
favourable covergac tatio.

Return on equity ratio 953.36 3,340.66 28.54 35.10 |-18.69% NA

Inventory wrnover ratio 44,558.83 44,545.26 1.00 0.96 [4.21%% NA

:I:;;‘:“ oot TACTE 44,558.83 30,591.93 146 1.53 |-4.95% NA

Trade payables tumover ratic 14,935.63 11,055.90 1.35 1.30 |4.26% NA

Net capital turnover ratio 44,558.83 3,340.66 13.34 17.61 |-24.25% NA

Net profit ratio 953.36 44,558.83 2.14 1.99 |7.33% NA
There is a wide variation in this ratio because there was a huge loss in previous

Return on capitul employed 7,368.85 46,055.19 16.00 27.36 |-41.53% period. As the company has earned a nominal profit for the current year, this rativ is
favourable w the company.

Retum on investment 13,19 950.85 0.12 0.13 |-4.85% NA




Note 33 : The Company has incurred losses during the previous periods and has earned nominal profits during the current period. Sinee it is the initial profit period and also profits being nominal we
are unable to comment upn certainty regarding generation of sufficient future taxable income, and hence net deferred tax asset on such profit at the year end including related credit for the year have
not been recognized in these accounts on the prudent basis.

Note 34 : The Company has regrouped / reclassified the previous year figures to conform to the current year's presentation.

Note 35 : The Company does not have any Benami property, where any procecding has been initiated or pending against the Company for holding any Benami property.

Note 36 : Based on the information availahle with the Company, the Company do not have any transactions with companies struck off under section 248 of the Companics Act, 2013 or scerion 560 of
Companies Act, 1956.

Note 37 : Based on the information available with the Company, the Company do not have any transactons with companies struck off under section 248 of the Companics Act, 2013 or section 560 of
Companies Act, 1956.

Note 38 : The Balance shect, Statement of profit and loss, Statement of significant accounting policies and the other explanatory Notes farm an integral part of the financial statements of the Com pany
for peried ended 31st March, 2023 & 31st March 2022,

Iu terons of onr report of eover date
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