
 

INDEPENDENT AUDITOR‟S REPORT 

 

To The Members of Technocrats Plasma Systems Limited 

 

Report on the Audit of the Financial statements Opinion 

 

We have audited the accompanying financial statements of Technocrats Plasma Systems Limited 

(Formerly known as Technocrats Plasma Systems Private Limited) (“the Company”), which comprise 
the Balance Sheet as at March 31, 2026, and the Statement of Profit and Loss for the year then ended, and 

a summary of significant accounting policies and other explanatory information. 

 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in 
the manner so required and give a true and fair view in conformity with the Accounting Standards 

prescribed under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2021, as 

amended (“Accounting Standards”) and other accounting principles generally accepted in India, of the 
state of affairs of the Company as at March 31, 2026 and its profit/loss for the year ended on that date. 

 

Basis for Opinion 

 

We conducted our audit of financial statements in accordance with the Standards on Auditing specified 

under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described 

in the Auditor‟s Responsibility for the Audit of the financial statements section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the 

financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the ICAI‟s Code of Ethics. 
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 

audit opinion on the financial statements. 

 

Information Other than financial statements and Auditor‟s Report Thereon 

 

 The Company‟s Board of Directors is responsible for the other information. The other information 
comprises the information included in the Management Discussion and Analysis and Directors 

Report (the “Reports”), but does not include the financial statements and our auditor‟s report thereon. 
 

 Our opinion on the financial statements does not cover the other information and we do not express 

any form of assurance conclusion thereon. 

 

 

 



 In connection with our audit of the financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent with 

the financial statements or our knowledge obtained during the course of our audit or otherwise 

appears to be materially misstated. 

 

 If, based on the work we have performed, we conclude that there is a material misstatement of this 

other information, we are required to report that fact. We have nothing to report in this regard. 

 

Management‟s Responsibility for the financial statements 

 

The Company‟s Board of Directors is responsible for the matters stated in section 134(5) of the Act with 
respect to the preparation of these financial statements that give a true and fair view of the financial 

position, financial performance in accordance with the Accounting Standards and other accounting 

principles generally accepted in India. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statement that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company‟s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless management either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

 

Those Board of Directors are also responsible for overseeing the Company‟s financial reporting process. 
 

Auditor‟s Responsibility for the Audit of the financial statements 

 

Our objectives are to obtain reasonable assurance about whether financial statements as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor‟s report that includes 
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of these 

financial statements. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 



a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

 

 Obtain an understanding of internal financial control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 

responsible for expressing our opinion on whether the Company has adequate internal financial 

controls system in place and the operating effectiveness of such controls. 

 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the management. 

 

 Conclude on the appropriateness of management‟s use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company‟s ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor‟s 
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor‟s report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

 

 Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in 

a manner that achieves fair presentation. 

 

Materiality is the magnitude of misstatements in the financial statements that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) 

planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 

effect of any identified misstatements in the financial statements. 

 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

 

 

 

 



Report on Other Legal and Regulatory Requirements 

 

1. As required by Section 143(3) of the Act, based on our audit, we report that: 

 

A. We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 

 

B. In our opinion, proper books of account as required by law have been kept by the Company so far 

as it appears from our examination of those books. 

 

C. The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in 

agreement with the relevant books of account. 

 

D. In our opinion, the aforesaid financial statements comply with the Accounting Standards 

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 

2014 / Companies (Accounting Standards) Rules, 2021." 

 

E. On the basis of the written representations received from the directors as on March 31, 2026 

taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 

2026 from being appointed as a director in terms of Section 164(2) of the Act. 

 

F. With respect to the adequacy of the internal financial controls over financial reporting of the 

Company and the operating effectiveness of such controls, refer to our separate Report in 

“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating 

effectiveness of the Company‟s internal financial controls over financial reporting. 

 

G. With respect to the other matters to be included in the Auditor‟s Report in accordance with the 
requirements of section 197(16) of the Act, as amended: 

In our opinion and to the best of our information and according to the explanations given to us, 

the remuneration paid by the Company to its directors during the year is in accordance with the 

provisions of section 197 of the Act. 

 

H. With respect to the other matters to be included in the Auditor‟s Report in accordance with Rule 
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best 

of our information and according to the explanations given to us: 

 

a) The Company does not have any pending litigations which would impact its financial 

position. 

 

b) The Company did not have any long-term contracts including derivative contracts for 

which there were any material foreseeable losses. 

 



c) There were no amounts which were required to be transferred to the Investor Education 

and Protection Fund by the Company. 

 

i. The management has represented that, to the best of its knowledge and belief, no funds 

have been advanced or loaned or invested (either from borrowed funds or share 

premium or any other sources or kind of funds) by the Company to or in any other 

persons or entities, including foreign entities (“Intermediaries”), with the 
understanding, whether recorded in writing or otherwise, that the Intermediary shall: 

 directly or indirectly lend or invest in other persons or entities identified in any 

manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company. 
 provide any guarantee, security or the like to or on behalf of the Ultimate 

Beneficiaries. 

 

ii. The management has represented, that, to the best of its knowledge and belief, no 

funds have been received by the Company from any persons or entities, including 

foreign entities (“Funding Parties”), with the understanding, whether recorded in 
writing or otherwise, that the Company shall: 

 directly or indirectly, lend or invest in other persons or entities identified in any 

manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding 
Party or 

 provide any guarantee, security or the like from or on behalf of the Ultimate 

Beneficiaries; and 

 

iii. Based on such audit procedures as considered reasonable and appropriate in the 

circumstances, nothing has come to our notice that has caused us to believe that the 

representations under subclause (d) (i) and (d) (ii) contain any material mis-statement. 

 

d) The Company has not paid any dividend during the year and hence, compliance with 

Section 123 of the Act is not applicable. 

 

I. Based on our examination, which included test checks, the Company has used accounting 

software for maintaining its books of account for the financial year ended March 31, 2026, which 

has a feature of recording an audit trail (edit log) facility, and the same has operated throughout 

the year for all relevant transactions recorded in the software. Further, during the course of our 

audit, we did not come across any instance of the audit trail feature being tampered with. 

Additionally, the audit trail has been preserved by the Company as per the statutory requirements 

for record retention prescribed under Rule 3(1) of the Companies (Accounts) Rules, 2014. 

 

 

 

 

 

 



 

 

 

 

2. As required by the Companies (Auditor‟s Report) Order, 2020 (“the Order”), issued by the Central 
Government of India in terms of sub-section (11) of Section 143 of the Companies Act, 2013, we 

give in "Annexure B" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the 

extent applicable. 

 

 

  For PIYUSH KOTHARI & ASSOCIATES 

  CHARTERED ACCOUNTANTS 

  (Firm‟s Registration No. – 140711W) 

 

 

 

  Piyush Kothari 

  (Partner) 

  (M. No. 158407) 

  (UDIN-26158407JDAPUY3587) 

Place: Ahmedabad 

Date: 20-07-2026 



ANNEXURE “A” TO THE INDEPENDENT AUDITOR‟S REPORT 

(Referred to in paragraph 1(f) under „Report on Other Legal and Regulatory Requirements‟ 
section of our report of even date) 

 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub- 

section 3 of Section 143 of the Companies Act, 2013 (“the Act”) 
 

We have audited the internal financial controls over financial reporting of Technocrats Plasma Systems 

Limited (Formerly known as Technocrats Plasma Systems Private Limited) (“the Company”) as of 
March 31, 2026, in conjunction with our audit of the financial statements of the Company for the year 

ended on that date. 

 

Management‟s Responsibility for Internal Financial Controls 

 

The Company‟s management is responsible for establishing and maintaining internal financial controls 

based on the internal control over financial reporting criteria established by the Company considering the 

essential components of internal control stated in the Guidance Note on Audit of Internal Financial 

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These 

responsibilities include the design, implementation and maintenance of adequate internal financial 

controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 

including adherence to respective company‟s policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely 

preparation of reliable financial information, as required under the Companies Act, 2013. 

 

Auditor‟s Responsibility 

 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 

reporting of the Company and its joint operations companies incorporated in India (retain as applicable) 

based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal 

Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered 
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the Companies 

Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and the 

Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain 

reasonable assurance about whether adequate internal financial controls over financial reporting was 

established and maintained and if such controls operated effectively in all material respects. 

 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls system over financial reporting and their operating effectiveness. Our audit of internal 

financial controls over financial reporting included obtaining an understanding of internal financial 

controls over financial reporting, assessing the risk that a material weakness exists, and testing and 

evaluating the design and operating effectiveness of internal control based on the assessed risk. The 

procedures selected depend on the auditor‟s judgement, including the assessment of the risks of material 
misstatement of the  financial statements, whether due to fraud or error.  



 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our audit opinion on the Company‟s internal financial controls system over financial reporting. 
 

Meaning of Internal Financial Controls Over Financial Reporting 

 

A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of financial 

statements for external purposes in accordance with generally accepted accounting principles. A 

company's internal financial control over financial reporting includes those policies and procedures that 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 

transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 

transactions are recorded as necessary to permit preparation of  financial statements in accordance with 

generally accepted accounting principles, and that receipts and expenditures of the company are being 

made only in accordance with authorizations of management and directors of the company; and (3) 

provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or 

disposition of the company's assets that could have a material effect on the  financial statements. 

 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

 

Because of the inherent limitations of internal financial controls over financial reporting, including the 

possibility of collusion or improper management override of controls, material misstatements due to error 

or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 

controls over financial reporting to future years are subject to the risk that the internal financial control 

over financial reporting may become inadequate because of changes in conditions, or that the degree of 

compliance with the policies or procedures may deteriorate. 

 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the Company 

has, in all material respects, an adequate internal financial controls system over financial reporting and 

such internal financial controls over financial reporting were operating effectively as at March 31, 2026, 

based on the criteria for internal financial control over financial reporting established by the Company 

considering the essential components of internal control stated in the Guidance Note. 

 

For PIYUSH KOTHARI & ASSOCIATES 

CHARTERED ACCOUNTANTS 

(Firm‟s Registration No. – 140711W) 

 

 

Piyush Kothari 

(Partner) 

Place: Ahmedabad     (M. No. 158407) 

Date: 20-07-2026     (UDIN -26158407JDAPUY3587) 



ANNEXURE – B: Report under the Companies (Auditor‟s Report) Order, 2020 

 

(Referred to in paragraph 2 under „Report on Other Legal and Regulatory Requirements‟ section of our 
report of even date on the accounts of Technocrats Plasma Systems Limited (Formerly known as 

Technocrats Plasma Systems Private Limited) (the “Company”) for the year ended March 31, 2026) 

 

i. According to the information & explanation given to us and on the basis of our examination of the 

records of the Company, in respect of property, plant & equipment and intangible assets: 

 

a) (A) The Company has maintained proper records showing full particulars, including   quantita-

tive details and situation of its property, plant & equipment. 

(B) The Company has maintained proper records showing full particulars of Intangible assets. 

 

b) The Property, Plant & Equipment were physically verified during the year by the management 

in accordance with a regular programme of verification which, in our opinion, provides for 

physical verification of all the fixed assets at reasonable intervals. According to the information 

& explanation given to us, no material discrepancies were noticed on such verification. 

 

c) The title deeds of all the immovable properties (other than immovable properties where the 

Company is the lessee and the lease agreements are duly executed in favour of the lessee) dis-

closed in the Financial statements are held in the name of the Company. 

 

d) The Company has not revalued its property, plant & equipment (including right to use assets) 

or intangible assets or both during the year and hence, reporting under clause 3(i)(d) of the or-

der is not applicable. 

 

e) There are no proceedings initiated or pending against the Company for holding any benami 

property under the Prohibition of Benami Property Transactions Act, 1988 and rules made 

thereunder and hence, reporting under clause 3(i)(e) of the order is not applicable. 

 

ii. a) The physical verification of inventory has been conducted at reasonable intervals by the Man-

agement during the year and, in our opinion, the coverage and procedures of such verification by 

Management is appropriate. The discrepancies noticed on physical verification of inventory as 

compared to book records were not 10% or more in aggregate for each class of inventory. 

 

b) According to the information and explanations given to us and on the basis of our examination of 

the records of the Company, the Company has not been sanctioned working capital limits in excess 

of five crore rupees, in aggregate, from banks or financial institutions at any point of time during 

the year. Accordingly, the provisions of clause 3(ii)(b) of the Order are not applicable. 

 

iii. According to the information and explanations given to us and on the basis of our examination of 

the records of the Company, the Company has not granted any loans or advances in the nature of 

loans, secured or unsecured, or provided any guarantees or securities to companies, firms, limited 

liability partnerships or any other parties during the year. However, the Company has made an     

Investment in the form of a Fixed Deposit with Canara Bank. Accordingly, reporting under clause 

3(iii) of the Order is not applicable in respect of loans, advances, guarantees, or securities. 

 



iv. In our opinion and according to information and explanation given to us, the company has complied 

the provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans granted, in-

vestments made and guarantees and securities provided, as applicable. 

 

v. According to the information and explanation given to us, the Company has not accepted any de-

posits or amounts deemed to be deposits during the year and hence the directives issued by the Re-

serve Bank of India and the provisions of Section 73 to 76 or any other relevant provisions of the 

Act and the rules framed thereunder are not applicable to the Company. 

 

vi. To the best of our knowledge and according to the information and explanations given to us, the 

Central Government of India has not prescribed the maintenance of cost records under sub-section 

(1) of section 148 of the Act for the services provided by the company and hence reporting under 

clause 3(vi) is not applicable to the Company. 

 

vii. According to the information & explanation given to us, in respect of statutory dues: 

 

a) The Company has been generally regular in depositing undisputed statutory dues including 

Goods & Service Tax, Provident Fund, Employees‟ State Insurance, Income-tax, Sales tax, 

Service Tax, Customs Duty, Value Added Tax, Goods and Services Tax, Cess and other mate-

rial statutory dues applicable to it with the appropriate authorities during the year. There were 

no undisputed amounts payable in respect of Goods & Service Tax, Provident Fund, Employ-

ees‟ State Insurance, Income-tax, Sales tax, Service Tax, Customs Duty, Value Added Tax, 

Goods & Services Tax, Cess and other material statutory dues in arrears as at March 31, 2026 

for a period of more than six months from the date they became payable. 

 

b) There are no statutory dues referred to in sub-clause (a) above which have not been deposited 

as on March 31, 2026 on account of any dispute except as under:- 

 

Name of the 

Statue 

Nature of 

the Dues 

Amount In-

volved (Rs.)  

Amount 

paid (Rs.) 

Year to 

which the 

amount re-

lates  

Forum where 

dispute is on-

going 

Income-Tax De-

partment CPC 

TDS 3909340 0.00 Previous 

years 

- 

Income-Tax De-

partment 

Income Tax 106300 0.00 AY 2018-19 - 

Maharashtra Val-

ue Added Tax 

department(VAT) 

VAT 4881514.00 

(As Per de-

partment Or-

der) 

200000.00 AY 2011-12 Commissioner 

level 

Maharashtra Val-

ue Added Tax 

department(CST) 

CST 12466231.00 

(As Per de-

partment Or-

der) 

169000.00 AY 2011-12 Commissioner 

level 

Maharashtra Val-

ue Added Tax 

VAT 18445471.00 

(As Per de-

20,816.00 AY 2013-14 High Court 



department(VAT) partment Or-

der) 

Maharashtra Val-

ue Added Tax 

department(CST) 

CST 

 

2575223.00 

(As Per de-

partment Or-

der) 

00.00 AY 2013-14 High Court 

Maharashtra Val-

ue Added Tax 

department(VAT) 

VAT 

 

9786841.00 

(As Per de-

partment Or-

der) 

00.00 AY 2015-16 High Court 

 

viii. There were no transactions relating to previously unrecorded income that were surrendered or dis-

closed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the 

year. 

 

ix. Based on information and explanation provided by the management of Company and on the basis of 

our examination of the records of the Company, 

 

a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of 

interest thereon to any lender. Hence, reporting under paragraph 3(ix)(a) is not applicable to 

that extent. 

 

b) The Company has not been declared wilful defaulter by any bank or financial institution or oth-

er lender. 

 

c) The Company has applied term loan during the year including unutilised term loans at the be-

ginning of the year for the purpose for which the loans were obtained and hence, reporting un-

der clause 3(ix)(c) of the Order is not applicable. 

 

d) On an overall examination of the financial statements of the Company, funds raised on short-

term basis have, prima facie, not been used during the year for long-term purposes by the Com-

pany. 

 

e) On an overall examination of the financial statements of the Company, the Company has not 

taken any funds from any entity or person on account of or to meet the obligations of its subsid-

iaries, associates or joint ventures. 

f) The Company has not raised loans during the year on the pledge of securities held in its subsid-

iaries, joint ventures or associate companies and hence reporting on clause 3(ix)(f) of the Order 

is not applicable. 

 

x. (a) During the year, the company has not raised moneys by way of initial public offer or further 

public offer (including debt instruments) and hence, reporting under clause 3(x)(a) of the Order is 

not applicable to the Company to such extent. 

 

(b) The Company has issued 140000 equity shares having a face value of ₹10 each, at a share 
premium of ₹585 per share, pursuant to the resolution passed by the Board of Directors on 7th July 

2025. The shares were duly allotted on 7th July 2025. 



 

c) The Company has issued 6230 equity shares having a face value of ₹100 each, at a share 

premium of ₹2300 per share, pursuant to the resolution passed by the Board of Directors on 8th 

April 2025. The shares were duly allotted on 8th April 2025. 

 

xi. (a) To the best of our knowledge, no fraud by the Company and no material fraud on the Company 

has been noticed or reported during the year. 

 

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies 

Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) 

Rules, 2014 with the Central Government, during the year and upto the date of this report. 

 

(c) We have taken into consideration the whistle blower complaints received by the Company 

during the year and provided to us, when performing our audit. 

 

xii. The company is not Nidhi Company. Accordingly, paragraph 3(xii) of Order is not applicable. 

 

xiii. According to the information and explanations given to us and based on our examination of the rec-

ord of the Company, transactions with related parties are in compliance with the provisions of sec-

tion 177 and 188 of the Companies Act where applicable and the details have been disclosed in the 

financial statements etc. as required by the applicable accounting standards. 

 

xiv. (a) In our opinion, the Company has an adequate internal audit system commensurate with the size 

and the nature of its business. 

 

(b) Internal audit is not Applicable to the company as per Provisions of section 138 of the 

Companies Act, 2013 read with rule 13 of the Companies (Accounts) Rules, 2014 prescribes the 

internal audit in specified companies. Accordingly, paragraph 3(xiv)(b) of Order is not applicable. 

 

xv. According to the information and explanations given to us and based on our examination of the rec-

ord of the Company, the company has not entered into any non-cash transactions with directors or 

persons connected with him hence provisions of section 192 of the Companies Act, 2013 are not 

applicable to the Company. 

 

xvi. (a) The company is not required to be registered under section 45-IA of the Reserve Bank of India 

Act, 1934 and hence, reporting under clause 3(xvi)(a) of the order is not applicable. 

 

(b) The company has not conducted any non-banking financial or housing finance activities during 

the year and hence, the company is not required to obtain certificate of registration from the 

Reserve Bank of India as per the Reserve Bank of India Act, 1934. Accordingly, reporting under 

clause 3(xvi)(c) of the order is not applicable. 

(c) The company is not a Core Investment Company as defined in the regulations made by the 

Reserve Bank of India and hence, reporting under clause 3(xvi)(c) of the order is not applicable. 

 

(d) According to the information and explanations provided to us during the course of audit, the 

Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable. 

 



xvii. The Company has not incurred cash losses during the financial year covered by our audit and the 

immediately preceding financial year. 

 

xviii. There has been no resignation of the statutory auditors of the Company during the financial year 

ended March 31, 2026. Therefore, the provisions of clause 3(xviii) of the Order are not applicable 

to the Company."  

 

xix. On the basis of the financial ratios, ageing and expected dates of realization of financial assets and 

payment of financial liabilities, other information accompanying the financial statements and our 

knowledge of the Board of Directors and Management plans and based on our examination of the 

evidence supporting the assumptions, nothing has come to our attention, which causes us to believe 

that any material uncertainty exists as on the date of the audit report indicating that Company is not 

capable of meeting its liabilities existing at the date of balance sheet as and when they fall due with-

in a period of one year from the balance sheet date. We, however, state that this is not an assurance 

as to the future viability of the Company. We further state that our reporting is based on the facts up 

to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities 

falling due within a period of one year from the balance sheet date, will get discharged by the Com-

pany as and when they fall due. 

 

xx. Based on our examination of the records and according to the information and explanations provid-

ed, an unspent CSR amount of ₹5,78,668/- remained unallocated as of March 31, 2026, due to miss-

ing the timeline prescribed under the relevant provisions of the Companies Act, 2013. The company 

subsequently transferred the entire unspent amount to the PM CARES Fund on July 23, 2026. For 

further details, refer to Note 36 on CSR in the financial statements. 

 

xxi. The company does not have any subsidiary company so consolidated financial statements are not 

required to prepare. 

 

 

For PIYUSH KOTHARI & ASSOCIATES 

CHARTERED ACCOUNTANTS 

(Firm‟s Registration No. – 140711) 

 

 

 

 

        Piyush Kothari 

(Partner) 

(M. No. 158407) 

(UDIN - 26158407JDAPUY3587) 

 

Place : Ahmedabad 

Date : 20-07-2026 

 







(Amounts in 
Thousands)

As at 31.03.2026 As at 31.03.2025

A CASH FLOW FROM OPERATING ACTIVITIES

Profit / (Loss) before tax 2,49,403.58              77,586.03                     

Adjustments for:
Finance costs 12,434.64                 10,325.33                     
Depreciation and amortisation expense 1,186.16                  1,209.62                       
Interst on Fixed Deposit (207.84)                    -                              
Deferred income on security deposit received -                          -                              
Interest Income (180.60)                        
Amounts/Assets Written Back and Miscellaneous Expenses (619.77)                    -                              
Interest on Income Tax Refund (80.65)                      -                              
Dividend income -7.50                        (19.50)                          
Gain on foreign currency transactions (net) -                              
Gratuity Provision -                          452.55                         
Deferred Tax Asset -                          -                              
Preliminary expenses written off from reserves -                          -                              
Profit/Loss on sales of Property, Plant & Equipment -                          -                              
Provision for doubtful advances/receivables -                          -                              
Earlier Year Statutory Received -                          -                              
Amounts/assets written off -                          -                              
Unclaimed balances and excess provisions written back -                          -                              
Prior Period Adjutment -                          -                              
Operating Profit before Working Capital Changes 2,62,108.63              89,373.43                    

Movement in working capital
Decrease/(Increase) in inventories -1,83,697.87             (97,323.17)                    
Decrease/ (Increase) in trade receivables -60,377.54               (1,16,657.56)                 
Decrease/ (Increase) in Short Term Loans & Advances -1,24,028.59             (4,190.98)                     
Decrease/ (Increase) in Long Term Loans & Advances -                              
Decrease/(Increase) in other current assets -12,003.22               -                              
(Decrease)/Increase in trade payables 23,604.71                 78,572.71                     
(Decrease)/ Increase in other Current liabilites -10,128.17               8,721.69                       
(Decrease) /Increase in Short Term Provision 35,981.71                 (6,885.76)                     
(Decrease) /Increase in Short term Borrowings -                          (8,091.52)                     
Cash flow generated from / (used in) operations (3,30,648.98)           (1,45,854.59)                

Adjustment for Income tax -48,277.87               -                              
Net cash flow from operating activities (A) (1,16,818.22)            (56,481.16)                   

B CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of fixed assets (including capital work-in-progress) -10,525.02               (540.33)                        
Proceeds from sale/disposal of fixed assets -                              
Purchase of intangible assets -1,348.00                 (170.00)                        
Purchase of current and non-current investments -                              
Proceeds from sale of investments -                              
Long Term Loans and Advances 0.00 242.83                         
Interest on Income-Tax Refund 80.65 -                              
Interest received 207.84 180.60                         
Dividend Received 7.50 19.50                           
Increase in Non-current Assets -88.89 (1,238.80)                     
Net cash flows used in investing activities (B) (11,665.93)               (1,506.20)                     

C CASH FLOWS FROM FINANCING ACTIVITIES
                 52,663.53 -                              
                 98,252.00 24,000.00                     

Preceeds from long-term borrowings (net) -7,748.87                 43,868.22                     
Long-Term Provisions -244.37                    -                              
Movement in retained earnings 0 -                              
Interest paid -12,434.64 (10,325.33)                    
Dividend paid (including tax)
Increase in Deferred Tax Asset -                              
Net cash used in financing activities (C) 1,30,487.65             57,542.89                    

Net Increase / (decrease) in cash and cash equivalents 2,003.50                 (444.47)                       
Cash and cash equivalents as at April 1, (opening Balance) 2,369.90                  2,814.37                       
Cash and cash equivalents as at March 31, (Closing Balance) 4,373.41                  2,369.90                      

For PIYUSH KOTHARI & ASSOCIATES For and on behalf of the Board of Directors of
FRN NO.140711W Technocrats Plasma Systems Limited
UDIN No. 26158407JDAPUY3587 

Piyush Kothari Arun Kumar Amrisha Sharma
Partner (Managing Director) (Director)
Membership No. 158407 DIN (00146452) DIN (09061581)

Vandana Sharma Prashant Lathi
(CFO) (Company Secretary)

Place:  Ahmedabad Place:  Palghar
Date: 20th July, 2026 Date: 20th July, 2026
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Technocrats Plasma Systems Limite d  

Accompanying notes t o  the financial statements for the year e n ded March 31, 2026 

I. CORPORATE INFORMATTO ', IGNIFICA IT ACCO NTI G POLICIE 

A. CORPORATE INFORM TTO 
Technocrat Plasma Systems Pvt Ltd was incorporated on November OJ, 1994 under the name of '"Technocrat Pl:ism.i 
Systems Pvt Ltd" under the provisions of the Companies Act 1956.Thc corporate identification number of the company is 

U74999MH I 994PLC082603. 

Subsequently, name of the company w:is changed to Technocrats Pl:isma Systems Pvt Lid pursuant to change of name dated 
16/09/2021. Therca!lcr, upon conversion of the Company from a private lim1ted company to n public hm1ted company, the 
name of the Company was changl"Cl to "Technocmts Plasma Systems Limited" and a fresh Certificate of Incorporation wm, 
issued by the Registrar of Companies, Central Processing Centre on October 29, 2025. Consequent to such conversion, the 
Corporate Identification Number of the Company 1s U74999MH I 994PLC082603. 
The Company is primarily engaged in U1e business of manufacturing, trading, and developing advanced indus1rtal machinery 
and systems, with a specialization in plasma, laser, arc welding, CNC, and robotic technologies. Furthermore, the Company 
executes comprehensive turnkey projects and works contracts (encompassing design, civil, mechanical, and electrical 
integration); provides technical, engineering, and project management consultancy; offers equipment installation, 
commissioning, retrofitting, and maintenance services (including AMCs); and nets as a domestic and international 
commission agent, distributor, and reprcscutotive for industrial goods 

2. IG lFICANT A COU ITI G POLIClE 

2.01 BA rs OF ACCOUNTI 'G A1 D PREPARATIO OF FINA CIAL STATEl\fE T 

The financial statements of Ute Company have been prepared in accordance with the Generally Accepted Accounting 
Principles in India (Indian GAAP) to comply with the Accounting Standards specified under Section 133 of the Companies 
Act, 2013 and the relevant provisions of the Companies Act, 2013 ("the 2013 Act"), as applicable. Tht: financial statements 
have been prepared on accrual basis under the historical cost convention. The accounting policies adopted in the preparation 
of the financial statemcnts are consistcnt with those followed in the previous year. 

Accounting policies not specifically referred to otherwise are consistent and in consonance with generally accepted 
accounting principles in India. 
All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle nnd 
other criteria set out in Schedule Ill to the Companies Act, 2013. Based on the nature of products and the time between the 
acquisition of assets for processing and their realization in cnsh and cash equivalents, the Company has determined its 
operating cycle as twelve months for the purpose of current - non-current classification of assets and liabilities. 

2.02 USE OF ESTTMA TES 

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make 1..-stimatcs 
and assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported 
income and expenses during the year. Tiu: Management believes that Ute estimates used in preparation of the financial 
statements are prudent and reasonable. Future results could differ due to these estimates and the differences between the 
actual results and the estimates arc recognised in the periods in which the results are known/ materialise. 

2.03 PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS 

(i) Property, Plant & Equipment 

All Property, Plant & Equipment are recorded at cost including mxes, duties, freight and oUter incidental expenses incurred 
in relation to their acquisition and bringing the asset to its intended use. 
(ii) Intangible Assets 

Intangible Assets are slated at acquisition cost, net of accumulated amortization and accumulated impuirment losses, if any. 

2.04 DEPRECIATIO / AMORTJSATIO 

Ot:prcciation on fixed assets is calculated on a Straight Line valui: method using the rates arrived at based on tht: useful live 
estimated by the management, or those prescribed under the Schedule II to the Companies Act, 2013. Individual assets cost 

of which doesn't exceed Rs. 5,000/- each arc depreciated in full in the year of purchase. 
Intangible assets including intemnlly developed intangible assets are amortised over the year for which the company exp,·ct� 
the benefits to accrue. Intangible assets arc amortized on straight line method basis over IO years in pursuunc.: of prov1s1onb 

of AS-26. 

2.05 CNVENTORIES 
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