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CERTIFIED TRUE COPY OF RESOLUTION PLACED BEFORE THE MEETING
OF THE BOARD OF DIRECTORS OF TECHNOCRATS PLASMA SYSTEMS
LIMITED (PREVIOUSLY KNOWN AS TECHNOCRATS PLASMA SYSTEMS
PRIVATE LIMITED) FOR F.Y. 2025-26 HELD ON FRIDAY, NOVEMBER 14, 2025,
AT THE REGISTERED OFFICE OF THE COMPANY AT G. NO. 6,7,8,106,107,108,
NIRAV NO-2, GAON DEVI INDUSTRIAL COMPLEX, SATIVALI, VASAI EAST IE,
THANE, MAHARASHTRA, INDIA, 401208 AT 11.00 A.M.

ITEM NO. 7: RAISING OF CAPITAL THROUGH AN INITIAL PUBLIC
OFFERING:

“RESOLVED THAT pursuant to the provisions of Sections 23 & 62(1)(c) and other
applicable provisions, if any, of the Companies Act, 2013 (including any amendments,
modifications or re-enactment thereof), for the time being in force, (“Companies Act,
2013™), the Securities Contracts (Regulation) Act, 1956, as amended (“SCRA”), and the
rules and regulations framed there under including the Securities Contracts (Regulation)
Rules. 1957 (“SCRR™) and the SECC Regulations, the Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended
(“SEBI ICDR Regulations™), the Securities and Exchange Board of india (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“LODR
Regulations™), the Foreign Exchange Management Act, 1999, as amended (“FEMA”) and
the rules and regulations made there under and other applicable laws, rules, regulations,
policies or guidelines, including the rules, regulations, guidelines, notifications and circulars,
if any. prescribed by the Government of India, the Reserve Bank of India (“RBI”),
Securities and Exchange Board of India (“SEBI”) or any other competent authority
(collectively, the “Regulatory Authorities”), from time to time, to the extent applicable and
in accordance with the provisions of the Memorandum and Articles of Association of the
Company and subject to approvals, consents, permissions and sanctions as may be required
from the Regulatory Authorities and other third parties, and subject to such conditions as
may be prescribed by them while granting such approvals, consents, permissions and
sanctions and which may be agreed to by the Board of Directors of the Company
(hereinafter referred to as the “Board”, which term shall be deemed to include duly
constituted committee of the Board) and subject to the approval of members in the ensuing
general meeting, consent, authority, approval of the Board be and is hereby accorded to
create, offer, issue and allot in an initial public offering of Equity Shares of an aggregate
number up to and not exceeding 46,20,000 (Forty-Six Lacs Twenty Thousand) equity shares
of face value of Rs. 10 (Ten Rupees) each {“Equity Shares™) at a price including premium to
be determined in accordance with the method as may be prescribed by the SEBi ICDR
Regulations by the Board of Directors in consuitation with Book Running Lead Manager,
ranking pari-passu with the existing Equity Shares of the Company which shall include
market making up to a certain number of Equity Shares as the Board may at its discretion
decide in consultation with the Merchant Banker and as may be permissible.

RESOLVED FURTHER THAT the Efa
respects with the existing equity shares z
portion for such number of Equity Share.-\&
with the Merchant Banker (“Merchant
applicable laws.
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RESOLVED FURTHER THAT, subject to receipt of such statutory, regulatory and other
approvals as may be required., the Issue shall be made and offered to such persons, whether
or not they are existing sharcholders of the Company, as may be determined by the Board
(including any duly authorized committee thereof) in its absolute discretion. Such persons
may include individuals, bodies corporate, companies, quatified institutional buyers, foreign
portfolio investors, Indian and foreign financial institutions, mutual funds, banks, insurance
companies, non-resident Indians, resident Indians, permanent employees of the Company, or
any other categories of investors as may be permitted under applicable laws and SEBI ICDR
Regulations. Further the Issue may include reservation for any permissible categories of
investors and shall be made through an Initial Public Offer (“IPO™) by way of a Book Built
Issue, in one or more tranches, at such time, for such number of Equity Shares, at such price
(whether at par or premium) and on such terms and conditions as may be determined by the
Board in its absolute discretion, in accordance with the provisions of the Companies Act,
2013, the Securities Contracts (Regulation) Act, 1956, the Securities Contracts (Regulation)
Rules, 1957, the SEBI ICDR Regulations, the Foreign Exchange Management Act, 1999 and
other applicable laws, rules and regulations as may be in force.

RESOLVED FURTHER THAT the Board, be and is hereby authorized to make any
alteration, addition or vary any of the above said clauses, in consultation with the BRLM or
such other authorities as may be required, and without prejudice to the generality of the
aforesaid, deciding the exact Issue structure, and on the exact component of fresh issue of
shares in the [ssue.

RESOLVED FURTHER THAT the Board be and is hereby authorized to settle all
questions, difficulties or doubts that may arise in regard to the issue, offer or allotment of the
Equity Shares and the utilization of the Issue proceeds as it may deem fit and to give such
directions and/or instructions as it may from time to time decide and to accept and give
effect to such modifications, changes, variations, alterations, deletions, additions as regards
the terms and conditions, including the premium to be charged on the shares, to vary the size
of the issue, appoint the Merchant Bankers, bankers to the issue and other intermediaries or
agencies concerned or as the Board may suo moto decide in its absolute discretion in the
best interest of the Company without being required to seek any further consent or approval
of the members or otherwise to the end and intent that the members shall be deemed to have
given their approval thereto expressly by the authority of this resotution and to do all such
acts, deeds, matters to do things whalsoevel including settle any question, doubt or
dllllculty that may arise with Iegtrd to QF ation to ralsmg of resources as authorlst.d

exercised by the Board.
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RESOLVED FURTHER THAT the Company shall not make any allotment in excess of
the  specified  securities  offered  through the offer  document except In case of
oversubseription for the purpose of rounding off to make allotment, in consultation with the
designated stock exchange.

RESOLVED FURTHER THAT in case of oversubscription, an allotment of not more than

ten per cent of the net offer to public may be made for the purpose of making allotment in
minimum lots,

RESOLVED FURTHER THAT such of these Equity Shares to be issued as are not
subscribed may be disposed of by the Board in favour of underwriter(s) to the Issue.

RESOLVED FURTHER THAT the Company will furnish to the stock exchange on a
quarterly / half yearly basis, as may be applicable, a statement indicating material deviations,

if any, in the use of proceeds of the IPO from the objects stated in the DRHP/RHP/
Prospectus.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts,
deeds, matters and things, and negotiate, finalize and execute such deeds, documents and
agreements as it may, in its absolute discretion, deem necessary, proper or desirable in
relation to the Issue and the listing of the Equity Shares, including determination of the
timing, size and price in consultation with the Merchant Banker, and to appoint and approve
all necessary intermediaries such as the Book Running Lead Manager, Underwriter, Market
Maker, Registrar to the Issue, Banker to the Issue and Legal Advisor, and to take such
actions as may be required in connection therewith.

RESOLVED FURTHER THAT in connection with any of the foregoing resolutions, the
members of the Board and such other persons as may be authorized by the Board, on behalf
of the Company, be and are hereby severally authorized to execute and deliver any and all
other documents, papers or instruments and to do or cause to be done any and all acts or
things as may be necessary, appropriate or advisable in order to carry out the purposes and
intent of the foregoing resolutions for the Issue; and any such documents so executed and
delivered or acts and things done or caused to be done shall be conclusive evidence of the
authority of the Company in so doing and any document so executed and delivered or acts
and things done or caused to be done prior to the date hereof are hereby ratified, confirmed
and approved as the acts and deeds of the Company, as the case may be.
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RESOLVED FURTHER THAT i
|

a) Al the monies re

ceived out of the Issue of shares to the public shall be transferred to
separate bank account referred to in Sub-section (3) of Section 40 of the Companies
Act, 2013;

b)  Details of all monies utilized ou
disclosed under
indicating the pu

¢) Details of all un
(a) ab
the C

tof the Issue referred to in sub-item (a) above shall be
an appropriate separate head in the balance sheet of the Company
rpose for which such monies had been utilized; and

utilized monies out of the Issue of shares, if any, referred to in sub-item

ove shall be disclosed under an appropriate separate head in the balance sheet of

_-ompany indicating the form in which such unutilized monies have been invested,;
Object of the Issue is capital expenditure, w

and public issue expenses.

d) orking capital, general corporate purpose

RESOLVED FURTHER THAT a

ny of the Directors, Chief Financial Officer, Company
Secretary

and the Compliance Officer of the Company, be and are hereby jointly or
severally authorized to do al] such acts, deeds, matters and th

documents, etc. as they may deem fit in its absolute discr
difficulty. or doubt that may

of the authorized share capit

ings and execute all such other

etion, and settle any question,
arise with regard thereto or in relation to the fresh issuance out
al of the Company (“Fresh Issue™).

RESOLVED FURTHER THAT the Board be and is hereby authorised to do all such acts,
matters, deeds and things and negotiate, finalise and execute such deeds, documents and
agreements, as it may, in its absolute discretion, deem necessary, proper or desirable in
relation to the Issue and the listing of the Equity Shares pursuant to the Issue, in the best
interest of the Company, including determination of the timing, size and price in relation to
the Issue in consultation with the Merchant Banker to the Issue and approve and appoint
intermediaries, and to settle or give instructions or directions for settling any questions,
difficulties or doubts that may arise, in regard to the offering, issue, allotment and utilization
of the Fresh Issue proceeds, if applicable and such other activities as may be necessary in
relation to the Issue, as it may, in its absolute discretion, deem fit and proper in the best
interest of the Company and the Issue, without requiring any further approval of the
members and that all or any of the powers of the Company devolved pursuant to this
resolution may be exercised by the Board or any duly constituted committee of the Board.

RESOLVED FURTHER THAT the Equity Shares allotted and/or transferred pursuant to

Mted and/or transferred pursuant to
and Articles of Association of the

Company and shall rank pari-passu with thexi
rights in respect of dividend.
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Certified to bhe true

For, Technocrats Plasma Systems Limited

Date: November 14,

DIN: 00146452

Place: Thane
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