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This ESCROW AND SPONSOR DANK AGREEMENT therema Ner refemred 1o 10 e “Agreessrnt’) & enteed nto
ot Ahmedabad an Thunday, July 30,2026 by and amenget

TECHNOCRATS FLASMA SYSTEMS LIMITED, o company sehn the meanng of the Compsaes Act, 1956 and
having &3 reputered office ituated sl Cals Ne. 6,7, 8, 195, 106, 107, 108, Nrov-1, Gaen Devl Jndustrial Estate,
Sathall, Vol Esst, Dist. Palghar - 401 208, Matarnibira, Indis (hercinafier refemed 1o a3 “TPSL™/ “the
Companry ™/ lssuer™), whah expresson ehall unless & bs tepugnant to the context or meanbg thereo!, be deemed 10
mean #od nclude M succrsson and permated ssapns of the FIRSY PART:

AND

RAREVER FINANCIAL ADVISORS PRIVATE LIMITED, s company niomonied undrethe Companses Act, 2013

* evamended, having it requtered §07, leonic Shyamal, Shyamal Cron Read, 132 Ring Road, Sateftite, Manchbag,
Ahmedabad, Gujeray 390018 India (heremafler refemed to as “RFAFL® or *Heok Runaing Lead Momager™ of
"BRLM™) whkh expression shall unkss, i be repugnant 15 the context of meanip d¢¢m 1o mean and include Rs
fuccenson and permiticd stsyns, of the SECOND PART,

AND
MAASHITLA SECURITIES PRIVATE LINSTED, o company ncorported under the Companies Act, 1956 and
haveg s Reguicred Office a1453, Kelshna Apra Busioers Square Netsjt Subhash Place, Plampurs New Delhi-110
‘3‘.IPQIhi (hereiasficr refered 10 a8 “the Registrar™), whxh cxpresacn shall unless 2 be eepugnan (o the contexi of
: meanmng thereof, be deened 10 mean and mckde us successors and permaied asssp, of THIRD PART; -

- l;"Cﬁ
. PR s

Al T
v

. '-

AXIS BANK LIMITED, a company mcomomied under the Companics Act, 1956 and liceased as a bank under the .
Bankeg Regulation Act, 1949 and having ils regutered office a1 Truhul Ind Floor Opp , Samanheshwar Temple Law L bl
Carden Cllsbndge Ahmcdabsd-380006, Gujant, Indss snd acting for the purpose of thia agreement through 23 branch "5
sidvated 3t Ground Floor, Shop No. 6,7 and 8, Hary Complex, Besides A-One School Gunitul Memnagar, Ahmodatad
- 380052, Indu (hereana flerrefemmed 1o 83 ¥ AXIS™ or *Banker 19 the Issue™ or *Public Offer Accouat Bank or Publlc
lstue Account Bunk™ or “Refund Benk™ or “Sponsor Bask™) whih eipression shall unkas # be repugnant to the
contextormeaningthereol, bedecroed to meanand include #ts successan and permuted asugns of the FOURTH PART;

in this Agrement, the Company, the Repntrar, the BRLM, the Sponsor Bank, the Escrow Collection Bank, the Pubbe

Issus Account Bank and e Hefuad Dank are collectively refemed 1o a3 the "Parties” und mdvidunbly ans “Party”, ' g

WHEREAS, | | i

(A} The Company proposes 10 isrue up o 46,20,000 equity shares of face value of Re 10/- cach fully pad vp (“Equity ~ - - 'r

Shercs™) compnsing of fresh issue of up 10 46,20,000 Equrty Sheres m accandance with the requirements of the Compancs = 8 S

| Act, 201 ), 1he Secunties and Exchunge Board of Indua (Tssue of Captaiand Disclosure Xequrements) Regulations, 2018 e s ey
L ; - {"SEB1 JCOR Regulstions™) snd otherapplcable baws, | t e T L
P . 5 (B) The Boand of Dexctors of the Compsny ("Board of Duecion”™), punutntioresolntion daied November 14, 2025,a 04 the . .;f_
ST oo ensrcholders of the Company pursuand to resolution dated November 18, 2028 have spproved and anthorzed the Issue, - g ,"'
(C) The Companyhassppointedihe BRLM 1o msnage the Offer. The BRLM havesccepted theengagement in tenms ofthe

engagement letter (the “Engagement Letter™), subject lo the terma and conditions set out in the Enpagemeny Leter, - -«i

.(D) Pursuant 10 Repistay 1o the lssuc Ageement dated December 29, 2025 (the “Reguirr to The lssue Aprement™), the %

~ Company hasappointed as the Repgutrarto the Offer. 5 | S

(E) TheCompany hasfikd a DraftRed Heming Prospectus dated December 31,201_5.%% the SME Phtform of BSE hmled - b " o _{'

(the “BSE SME™) o accordance with 1he SEBI ICDR Regulations, 2018, The Company proposesto file the Red Hemng ¢ L _,5"“;

Prospcctus (the “Red Hormng Prospectus™) with the Regiitrar of Companics, Mumbarli (the“RoC*) and file & with SME i : I E 4 . :é

Plstform of BSE Lunited (the “"BSE SME™) (bereina fter, refemed to asthe “Stock Exchange™)and SEBI and fie Prospeeius | ey

. : :r'{‘

in sccordance with the Companier Ast (a5 defined hiereina ler), and Whe SEBI ICDR Regulatons, -

- L i . .
- -~ . - " » . . r‘. - ‘
- > .
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TS L TP TheCompany havinconsulintion i the BRLM, 1 ppointed Afierirade Broking rivate Limited 34 the Syndicate Member. -+ " 1 o0
S | 1o procure Duds for the Offer (other than Bids drrectly submitted 10 the Self Cerufied Syndicate Hanks (“SCS8s™) aod
Bids colecied by Repsiered Brokers at the Broker Centen, CDPy st the designatcd COP Locatonyand the RTA al the.

5 designaied RTA Locations). The Cumpany skag with the BRLM, Ihe Syndicate Members and the Registrar, will entec z\ s T 2y

e L T Tnte o syndicate apreement (the “Sysdieate Agreement™), for prosuriag Bidi for the Offer, collection of B Amouon T
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i and conchuding the process of Allctment and bating conshstent with the requirements of the SED [COR Repslatmns,
. subject to the lermsend condhions conlatned therem Al investors (except Anchor Investors)shall partcipate m thuy Offer
only throughthe ASBA process Accondingly, the DRLM shal enllect Dady from the Anchor Investors where the amounts
Are required 1o be deposited with the Excrow Collection Banks snd held and datribuled m s ccordance with the termy of

this Agreement

(G) Punuanitothe SEB! crvulir no. CIVCFIROLICYCELLS 172015 dated November 10,2015 (the 2015 Clrcafar™), sl
Bidders other than Anchor Investors are requeed 1o submit thek Bide only through the ASBA mecharsm. Anchor
Investors are requured to Did only through non-ASBA process in the Offer. Accardingly, the Company, consuitaron
with the Book Running Lesd Manager,propose to appoint Atls Bank Limited asthe Escrow Collectron Bank, the Puble
Offer Account Bank and the Refund Bank, in Uhew respective capacities, on the terms set out wn this Agreement, 10 des|
with the various matters relating to collection, appropru tion and refund of monies in relation to the Offer and censin othet
matiers related thereto as described bn the Offes Documents (as defined hereunder).

(H)  Funther, pursuant to SEBJ cimulat no SERIHO/CFIVDILY/CIR/P/2018/138 dated November 1, 2018 (the "20i8

Cireutar™), SEBT hay iniroduced the use of unified payments interface (“UPI™), which is an electronx payment £ysiem
L operated by the National Payments Corporation of Indsa (“NPCI"). #3s paymentmechanism with the ASBA process for
'PPUL‘.N"OM in puble issues by RIBs through the Syndicate MembUers, registered brokers, the Registrar and depositoy
P‘“k'l"ﬂ'ﬂ“-mc UPI mechanism when opicd for by RIBs,shall be used aiong with the ASBA process In sccordance wih

the requirements of the 2018 Circular, the Company, in consultstion with the Book Ruanmg Lead Manager, hereby

2ppomnts Axls Bank Limited (who shall also actas the Escrow Bank, Puble Offer Account Bark and the Refund Bark)

asthe Sponsor Bank,in accordance withthe term1of this Agreement, toactass conduit between the Stock Exchan g and

- lthPCl.m order fo push the mandate colicet requests end/ or payment instruciions of the R1Bs into the UP] and perfcan

ather duties and undertake such obligations in relation 10 the 2048 Creularand this Agreement;

NOW, THEREFORE, IT IS HEREBY AGREED BY AND AMONG THE PARTIES AS FOLLOWS:

1. INTERPRETATION AND DEFINITIONS

1. -Atl capitalized terms used in this Agreement and notspecifically defined herein shallhavethemes nings asnpned to than
. in the Offet Documents (aadefined hercunder), asthe conteal requiees, i the event of any mconsstencics ordiscrepancxs,
L the definitions a3 prescibed in the Red Hemiag Prospectus and the Prospectus shall prevadl, to the extent of such
T MConsisteney.
; s 12 Inthis Agreement, unless the context otherwise requires:
; : (1)  words denoting the singular numbet shal inchide the pluns} and vice verss;
? () \'}'Ol_'di | dfnoli::g B person shall inc lude 3 natural person, fum, general, |
e limited or hr.nncd liabilty, partrership, association, venture, corporation, company, pantnershiy, trust arotherentity having 5
: kegal capacity; :
f‘?" (c) he’d- d b n' r ;R % . ) 7 ) r: ‘ l

ngand bok type face are only for convenience and shall be ignored for the purposes of mierpretaton;

S | (d)  references to the word “include™ or “including” shall be construed without Himitation;
Eb | : ~ * ' | 7
2 {c) references ta this Agrecment or to any otherageement, deed arother instrument shall be construed as g referenceto such
;&;L I 7 | | agreement, deed, or othermstrument nsthe same may fnqm time 10 time be amended, vancd, supplemented ornovated,; i
i: -~ () . referencesio znypanylo this Agreement or nhy othera peementor deed or other astrument shallinclode its successors
. ~ ~ . orpermiticd assigns; T
£: %
a - (g) ‘areference to snantkle, chuse, recital, preamble, snnexure or schedule is, unless mdicated 10 the contrary,a reference Lo
S ‘ ~ achwse, recital, preamble or schedule of this Agrecment;

references to statutes orregulstions or statutory or repulatory prbvisions nclude such statules or statutory provisions and
any orders, rules, regulations, guidelines, clarfications, instruments or other subordinate legishition madeunder them as '
s mended, supplemented, extended, consoldated, re-cnacted or replaced from time to tune;

ADY CORsenl, 3pprova |, nuthorization, waiverio be obta ined from anjrofthc Partics shall deemed {o meanthe prhior written
consent, approval, suthorzation, waiver of the respective party:

unlss otherwise defwed the reference 10 the word ‘days‘shall meancalendardaysin the Gregonan calendar. When any

s 577 number of days is prescribed in this Agreement; such number of days shall be caloulated exclusive of the fint dayand.  ~ - T |

" inclusive of the st day; P :

time is of the essence in the performance of the Parties’ respective obligations. (f any time pedod specified herein i

0 s extcnd'cd-?*:‘“b’d‘““ with the lerms ol_‘lh';gﬁgrccmcnt._.such extended time shallalso be of the essence; :
For Rarever I-‘in_a nejal . For Axis Bank Limited
A dadee Prlvnlcmcd - |
-
- §

| '\J‘fmf)afaﬁ

Authorised Signatory

—~ o
meBiector
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P | aw, byclaw, ruke, repaiation, gudelne, cirevlar, onder, notificstion, reguiato

Y | el S te ¥y ot
s 50 W REII IR

>

-
v G A
r

ﬁ Ei *ﬁ’hf

0
) :::u(:::::t:::l::: Whrnwm 10 the matens bty of ressonableness of sny matier mnchuding of any event, ocCunTnce,
cchange, fact, mlormeimn, document, suthoruedon, proceeding act, nrmwson, claims, bres ch, defauh or
otberwue shall be made by the BRLM, ' ' ' '

13 The fan
A;rtmc:: scknowledge and agree that (he annexures and schedules attached hereto form an wtegral par of this

14 : s
I:fclt‘:nr::: ::: (:‘;::dm‘:; :: ; f;c tha( entennginto this Agreetnent shall nat create or be deemedia createa nyobbgaton
into any underwriting » M2 ":W:u" orunplied, ot the BRLM to purchase es plice (he Offered Shares, or fo enter >
finoncme ot urdm:! mtn;‘cnt (the *Underwrlilng Agreement™) i connection with the Offer, or to provide any
. not'mtnd d‘ 8 to the Company, ot eny of thew respective Affilstes For svodanceoldoubs, thu Agreement
g . “c(hto commuu}; sndshould nol be cpn?!mtd #1, an agreement or commament, direcily of mdaectly, smong
Co ‘d reapect to the placement, wbscriplion, purthase of underwnting of any Offered Shares Inthe eventihe
mpany and the BRLM enter into an Underwrting Apcement, such spreement shell, fnver aila, nchide customary
represcntatons and warmanties, conddions ey lo cloting of the Offer (ncludmng the provision of comfon letiers,
atrangement kettery and legal opmions), lock-up, indemnny, contrbution, lermination end force majeure provisxans,
form and substance satafactory to the parties thereto,

' m; nghis and odlpations of cach of the Pantics, excepl for 33 specificd otherwise, under this Apreement shall bescvenl
and not jomnt, end none of the Parnics shall be reaponshble forany acis oromisamns of sny othet Panty

1.6 Inths Apeement, mchidn
i g \he preamble and recita s hereto, the follawmg terms shail unkessbere antio ihe context
thereof, have the (ollowmg incanmgs. k funlesybe FepURR

“Al(listes™ "Affldate” wah respect to o specified person, shall mean any othes person thet dwectly, of mdirecily throup)
3:»: or more ;mcrmcduncs controls or is controlicd by, or 1s under common control with, the specified person.
Agreement” has Lhe cmeaging ascnbed 10 h in Preamble of the Agreement,

"Mt'ounem Advice” shall mean Note or advice or mimmiation of Allotment seat 1o the Bidders who have been allotind
Equly Shares after the Basu of Allotment has been approved by the Designated Stock Exchange;

“Anchor lavesior™ shallmcana Qualified Instikutional Buyer, spplyng undesthe Anchor Investor Portion i accordance
with the requirements specified in the SEBI ICDR Regulations and the Red Heming Prospectus and whao has I1ij focan
amount of at keast 2 200 lakhy ., |

=Anchor Invester Allacation Price™ shall mcanThe prce al which Equity Shares will be slocsicd to Anchor investos
durng the Anchor leyestor Bud/lssue Perod w0 tenms of ibc Red Hemng Prospectus and the Prospecius, which will be

decded by our Company m consultation wih the Book Runnmg Lead Manager;

~anchor Invester Application Ferm™ shall mean Form used by an Anchor Investorio Bd in the Anchor Inveslor Porten
ond which wil) be consdercd as suappbeation forAdotment m tems ofthe Red Hermag Prospectus and the Prospoctus C

“anchor Investor BI/O[fer Ferlod" shall mesn The penod beiween the Bul/ isue Opeaning Date and the Bul/ lasue
Closing Dale, inclusive of both days, dunag whih prospective Bidden can submut thew Bdy, tackding any revuwons
thereof m accordance with the SEB1 ICDR Regulations and the terms of the Red Herming Prospectus Provided, howover, .
that the Budding shall be kept open fora minsnum of shree Working Daysforsl! categorics of Baddery. Our Companymn - P
consullation with the Book Running Lead Mansgermay consider closing the Bid/lssue Penod {or the QIB Poruon ooy~ - T
day prior to the Bxd/lssve Closing Date which shall alio be natificd 10 80 advenisemtat (1 same newspapen o nhich the T |
Bid/issue Openmg Dato was publohed,n 2 ceordance with the SEB1 ICDR Kegulations, [ cases of force majowe, banking :
strke or similar ciccumsnances, our Company in consulta tion with the BRLM, furreasonstobe secoded in wnting, extad .
the B /Issuc Penod for s moanum of three Workng Days, subjectio the Bid/ Issue Penod pot exceeding 10 Working i)

Dayt,

(Y
- Ve .

-
v £
. o -~ o -
PR e ' Sps——_—

“Anchor Investor Offer Price” shalmean the fioalprice at which the Equity Sharcs will be ssued and Allotted to Anchor
Invesiors in 1erms of the Red Hemag Prospecius and the Prospecius, which pnce will be equaltaor higher thanthe jssue
Price but not higher thanthe Cap Price. The Anchor lovestorlssue Prce will be decided by our CompJany n consultalon

wih the Book Runoicg Lead Managet,

- -t: ll"‘-!““ %y

“Anchor Invralor Posrden® shall mean Up 10 ¢0% of the Q1D Porion, which may be allocated by our Compatiy, 1 ey
consullationwith 1be Bock Ruoning Lead Manages, 10 Anchor Investars en s discrcionasy basis in accondance wih the | RS

- SEBI ICDR Regulations, oul of which 33.33%shall berescrved fordomestk MutualFunds snid 6 67% for Lile Insumnce
© .. - Cempsniesand Pcasion Funds (sporepping 10 40%), subject o valxl s beng _r_:cgir_gg“lh?n’a'l pr.a‘l_m}*t___,t_hctf\hnghgr
B e e | Tavestos Allocs tion Price, i sccordance with the SEB) ICDR Rogulationg; - -7 %70 70t g B

= appliceliie Law' meansanya fcabic
by i s yregulitory body), liking specuients with ths Stock Exchange

. s .. . pobey (includmg an requucment under, of notice of, 80 it ¢ the Stock Excha

: o R r“ _ d{fnc d-hmmg). compuliory guidance, ruke, onder or decree of apy cour or Ry prbitral }95119:5.)3’9; fiygc1;vc£
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R N _"D'“TJO“Q'P“‘OG" shall mean, ihe pendd b'd_'w'.f
=R o both days, duning which prospective bidders ca

dekeprted or subondmste hgulation » any applceble jursdktion, wahn or outsde Inda, nchdmg any spplcabl
securties lw by any releven jurpduction, inehiding the Secunties and Fscheope Nosrd of Indu Azl 1972.the Secunticy
Contracts {Regulatson) Acy, 1958 (the “ABCRAT), the Secuntees Cantracis (Repalahion) Ruler, 1957 (ihe “SCRR7). the
Companwes Acl, the SEN] ICDR Regulations 2009, the SEUI ICDR Regulations, Q1A 10 the caien) appixeble, the
Securties and Cachange Noand of Indle {l sung ObLpa lwons and Ducrsure chunmcnts)ktwbtrmh?o'5." » mendad
CSEBI Lhving Regulatiom™), the Foregr Duzhange Management Act, 1999 {"FEMAT) s0d rules and repulatons
thereander, and the puxielnes, astructions, rules, comerunkations, covulars and reguiationd iyed bty the (myerama
of Inda ("Gel™). the Regutrar of Companies, Mumbai-l! (“RoC), SEBY, the Reverve Bank of Indu (“RBI), the Stk
Elchtr.ccor by anyothcr govermm chalal tatuton Ofrt;ublofy.uthomy otany coun of tnbunal {s nd syndar s preements,
rules, regulations, onders wnd durclions i force In piker junséictions where there b sny nvilaton, offer or s2k of the

£ quity Shares in the Offer,

er physxal of electonk,

“Application Sapperied by Dlocked Amount” or "ASBA™ shall mecan Ana spplcaion, wheth
t i the ASDA Account

used by appleanots lo make sn spplaation suthoricerg a SCSB 10 block the spplcaton smoun
mahtsmed with the SCSN.

“Arbltration Att™ has themesnmgascnbed 1o 8 m Clavuse 3132 of this Agrrement,

“ASBA Account” shall mean An secount mamtatsed with the SCSB sod spenificd m the appleaton {orm submmied by

ASBA spplcant forblock nig the amount meatiensd in the applcaton form,
“Banking ours™ shall mean the officn i work mg houry for the respetiive Escrow CoBection Ranks, Publc Offes Accouni

Bank, Refund Bank and Sponsor Dank at Dethrre 1000 AM 10 3.00 PM.
“BeneNclarles” shalimean v the first matance, {(8)the Anchor Javestors, biddmg throuph the respeciive BRLM, b whom

their Rals were submatied and whose Dids bave Seen reputered and Hd Amounts have been deposied m the Excrow
Accounts; and (b) the underwriters o ony othey person who have deponted amounts, f apy. m the Escrow Account
pumuant lo any undsmriting obligations in tems of the Underwriing Agreement, and m the secand mstance; (a) The
Company (¢xcept to the extent of the expenses mcurred ; relation to the OfTer snd payable out of the Offer proceeds)
where the Bid Amounts forsuecesful Bids ar= transfered to the Puble Offer Account. n sccordsnce withthe prosiaons
al Clause 3; and (b)Y m casc of refunds m the Offer, f refundsere tobe medo prorto the trs nsferofmonies nto the Pubix

OfTer Account, the Anchor Investorsor the underwniess or any otherpersoa, 28 the casemay be and il the refunds sre 10
be made aller the tmasfcr of monies 1o the Publc Offer Account, ol Bddens who am ebpble 1o secelve refunds m the

Offer,

ASDA Badder punsuantio submision

“Bidi” shall mesnanindicatoniomakeanofferdumgthe Bad / Isane Percd by an
der punsuant to suhmisoa of the

of the ASBA Form, or dunng the Anchor investor Riddmg Date by an Ancher B! :
Anchor Investor Apphestion Form, to subscribe to or purchase the Equity Chares of our Company ala prce wihm the
Price Band, meluding el revisions end moddicatonsthereto 3s permisted under the SER! JCOR Regulatons, in terms of
the Red Hermng Prospectus and the B cum Appheation Ferm The terro “Hxddmy” sl be construed sccordmply,

erms of which the Bidder shall make n DK, Inchiding an ASDA

B4 cum Application Ferm” shall mean the fonn m !
t to the terms uftke

Forn, and which shafl be consddered as the applcaton {orthe Akoiment of Equay Shases purruan
Prospectus,

vnidding Centers™ shall mean Centres at wh'i;:h the Designated Intermedanes shall accept the Bud cum Applcalcn
Forms Le. Designated SCSU Branch for SCSis, Specificd Locations for memben of the Syodxate, Broker Centres for
Regutered Brokers, Designeted RTA Locations fur RTAs and Dengnated CD? Locations for CDPs,

*Breker Centenn” shall meancentresaiwhxchthe Designated Intermediatiesshall acceptibe B o cum App{ia ton Forms
i c. Designated SCSB Brasch for SC$Bs, Specified Locslions formemberso fthe Syndrcnie, Broker Centres for Reputered

Brokers, Designated RTA Locstion for RTAs and Designated CDP Locations for CDPs:

vestor who makesa Bid pumsvant1othe terms of the Red Herring Prospectug ond

‘»Bidder™ shallmeanany prospective n |
tied. includes an Anchor Investor,

the Bid cum Apphcation Form and unless otherwise asted orimp

“RBia/Offer Closing Date™ shall mean shall mean exeepl i relation 1o Aachor [nvestors, g8y suchdateon completenof
the s ppixation hoursaftee whech the Desipnated Intermedianes will notacceptany Bids forthe Offcewhich shall bo the
date notificd i o widely coculaied English natlonal newspaperand a Hindinationalrewspaperand a mgwnalnewipapsn

“BId/Offer Opening Dale™ shsl mean, cxcept in relstion {0 Anchor Invesiors, any such date on which the D;szgn:m!
lntermedianes shall start accepiing Bids forthe Offer, within the applcation hours which shall be the datznotified m &
widely cireulated Englah natons! newspapersnd » Hmdinations! newspaper and a reponal newspaper.

een he bid/ isus opening date sndtho bid/ issue closing date, mchisive
- cubmit thelr bids, including any revisions thereol m accondaace wi

the SEB] ICDR regulstions aod the (e of the red heming prospecius. provided, howevet, thatthe biddmg shal bek
open for s mwnimum of three working days for all categones of bidders.
“wCloslng Date” shall mean the dateof Allotment of Equity Sharealo successful Bidders panuant to the Offer;
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“Collecting Depetlrery Participant™ or “CDP” shall inean # depornory panicpant st delned under ihe Deposgoresd
sre Nids at the Devgnated

ég'.’ l:::::mn:‘ngi:und ufm!tt S;:cllnu {2(1A) of the SFR! Act snd who U clipble 10 proc
n teemi of coxoalsr no CIR/CFIVPOLICYCELL/ - 335 d by SEDI 3
pet the Int avgitable oo the websues of the DSE and (e NSE, IEERE Rl Mo MR K

th the rules ond regulations
¢, 2014 and the

"Companles Art™ thall mean the Companies Act, 200 ), 1o the extent in force, together wi
L0 3151Me B!

made thervunder, including. without fumitation, the Companies (Share Capital end Dedenturss) Rule
Conpantes (Prospecivs snd Allotment of Securitics) Rules, 2014 (including any statutory modificatsons of re

thereof for the time being in force), 10 the extent applicable,
tie) Acquukion of Shares

“Conlrol” hatthe meaning set oul under the Secunities and Exchange Borrd of Indis {Substan
Hed™ shall be consind

end Tokcoren) Regulations, 2011, a1 amended, and (he terms “Coatrollisg™ and “Contre
eccondmygly,
"Designated COP Locstiem™ shellmean such locationiof the CDPs where ASDA Dudderscan subrnit the ASBA Fonms,

"Destgnated Date” shallrmean the dste on whch the Escrow Coliection Bank(s)transfer funds from the Ewcrow ALeaunt
ed 1o the SCSDs (n

to the Public Offer Accourt of the Refund Account, as the case may be, and the msiructions sre pyo
care of R1Bs usmng UPl mechaniam, msinuction ksued Lthrough the Sponsor Ban&)rorthcmmruorcmoumlbbc&d by
:ic SCSOs & the ASBA Accountstothe Public Offer Account of the Refund Account,as ihecase msy be,i rerms of ths

vd Hermng Prospectus followmng which Equiy Shares will be Allotted w 1he Offer,

wb-syndicatc/egents, SCSBS,

“Designuted Intermedisries” shall mean colectively, the members of the Symdxate,
the Bidders {other

Repstered Brokers, COPy and RTAs, who sre authonsed 1o collect Dd cum Applcaton Forms from
than Anchor Investon), n relaton 1o the Offer;

"Desigasicd Branches™ shall meansuch beanchesoltbe SCSBs whixch may coliect the Bd cum Appixaton Form used
(other tban Anchor Investors), & lul of whkh & svaiable at the wedite of the SEDI

by DBwiden
Quips/www scbi gov inschiwsh/otherDiberAstion doTdoRecorn indeyss) and updited from teme to Lame,

"Designated RTA Locattsns™shallmean such kcations of the RTAs where ASBA Biiders can submu the ASDA Forms,

*Dispuie” Lasthe mecaniag s3cnded (e d ;n Chuse | 3.1 of ths Apeemont;

“Disputing Parties” has the meanmgascnbed to & in Clause 13 1 of thu Agreement;

ctus dated December3), 2025 fiked with the Siock
hick dozs noicontain campkte paniulirs of the

“Draflt Red Herrlng Prospecius™ mcans the Draft Red Hermg Prospe
mchdng any sddenda or cormrigenda thereto | :

Egcbangr and issued n accontance with the SEBE ICDR Regulitions w
price &t which the Cquiy Shares wall be Alotted and the sze of the Jssue,

"Dro_p Desd Date™ meanssuchdates fice the Bid/OffezClosing Date not exceeding s Wotking Days from the Bal/Offer
Closing Date, as may be mutually ageed by the Company and the BRUM; - | |

~Escrew Account” shall mean account estabhshed in accondance weth Clyuse 2.2 of this Agreemnent;

“Escrow Collection Daaky”™ shall bsve the meanng ascrded 10 such temm w the praamble to this Agreetenl; _

'

“Exchsnge Act™ shall mean the Securdy Exchangs Doard of {ndia Act, l992§

“1FSC* shsli mean the Indan Finaaci] System Code;
“Mandate R:quul" mcans, s request {mtumating the RID by way of s notification outhe UPI applxation andby wa yﬁf |
he RIB muated by the Sponsor Bank 1o authonse blocking of lurdis

2 SMS doesting the RIB fo such UPT appbcanon)fo
on the UP! appleation equivakni to Bul Amount and subscquent debd of funds i casc of Allotment] . N
QR

»NEFT™ shall meao NstonaiElectronic Funds Transfer in teems ofthe regulsions and directions wsued by the RBlor . T

any regslatory or statutory body,
“NPCT" shall mean Nalwonal Payments Corponstion of India, an enity regulated by Reserve Bank of Indis, which i3 an N
umbrells orpanization forsll retail payments in India; e

046.20,000 Equity Shares for cash at 8 pricc of € [»] cach {mcluding
rising ihe Nel lssue and the Murket MakerReservation Portion

wOffer/issue” meansihe nenlpubhc offenng ofupi

cember 29, 2025 catercd smongst our Company and the Do
SEDI tCDR_R.cgula‘l_nn s,based oo w hichcensin amngemae

-~

~0fferiinue Agreement” means The ageement dated De
Runamyg Lead Manager, punuantio the requisementsof the

)
-
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ok “OfTer Detuments™ meacs the Dra i Red Hemog Progpectus, the Red Hemng Prospectus asd the Prospectes, fapprovad
by the Cempany nnd sy (led o 1o be filed with the SEDI, the S19¢eh Exchange (a5 defned hereaDer) snd the RoC, 29
applcable topether with the Pricvinan Internaivnal Wrapand [ntcmstwas! Werp. Id cum Apnkzation Form meddn
the Abniged Prospectus the CANs for Anchor Inresion, the Aloiment Advice and soy amendmenls, supplerents,

notes, comecinny or eamgends 10 such offec-mg documents snd mtemitonal suppement'snap,
“"Ofer Fspenver™ hav the meanmp gprvem insorh term in Chose 3232 (4) of tha Agrement,

“Offer Price™ meansthe fnalprce 1 wheh Eqoey Shares sl be ADstied 10 ASBA Batden, n termaof the Red Hermmg
Progrectut and the Prospecius EQury Sheres will be Allotted to Anchar Investon &1 the Anchor Investor Jarue Price i

terms af the Red Hemng Prospectus The Juue Prce will be decided by our Company, m conru¥aton with the ARLA on
the Mcwng Date, in azcordante wah the Noak Buidmp Process and ia teem of the Red Hermg Mrospectut.

“Pay s Dare™ with reapect to Anchot Investon, shallmean the date 15 mentioned i the Red Hernag Prspectas bat pof

liter than two Working Days sfter the Dad:OfTer Choung Date on or prior 1o which the date the dufTerence berween the
Anchor Investor Allocaton Prce andihe Archor InvestorOfTer Price 1 payable inthe eventtbe Anchor Investor QfTer

'nce i higher than the Anchor Investor Alincatinon Price;

“Pernan(s}” means and includex aay indvidual wie proprictonhp, unniorponted amoculnon, bouly raponic
corponion, company, panaenhy, kmued hablity company,jon! venture, GovernmentalAuthoniy or tnust oF 8ny othuay

enlity ot oranzalion,

“Pullic OfTer Acconat™ thallmewn lbe necvunt 10 be opened wih 1he Bankerto the Offet under Sectma $003) of the
Companics Act 2013 10 recve manes from the Anchor Escrow Acoount(s) and the ASBA Accpunis on Ike Designated

Date,

“Public Offer Accsunt Bank™ shal mean the bank with which the Pubke Offer Accoustshalbe msmtained,in ths cawe |
bemg the Asle Bank Limited; |

“Refund Account” shall mean sccount opencd with the Refumd Bank from which refunds, f any, of the whole o pantof
the Bid Amount ihal be made 16 AnchotInvestors,;

“Refund Dank™ shall have the meaning gvea 13 such term n the preamble to this Agreement,

“Registered Droker™ shal mean stock broken registered wath the stock cxehangeha ving rationwide (eaminals, otherthan
the merabers of the Syndicate and ebipble 10 procure Bids n terms of circubsr aumber CIR/CFDY 1472012 dared Oclober

., 14,2012, sswed by SEBL;

“RTA" shall mesn Reyutrar sad ibare tansfes agent registered wub SEBI

“Registrar and Shars Transfer Ageal™ ot
fewculsr no. CIRICED'POLICYCELL/ 172013

snd chpble 1o procure Buds atthe Designsted RTA Locations in terms o
dated November 10, 201 S bgued by SEBI; -

dated December 29, 2028 entered mio amocgst the Company, and b

“Reglstrar Agreement” mesng the sgoetment '
: . hiks andoblgatonsof the Regitrar tothe Offer penaining o the Offer,

Regstrar 12 the Offerin relation to the respontib

J—— s b
" e ‘_.' G

»Individual Bidder™ or “1B™ meansa Bilder (mcludmg HUFs applying through tht‘: Kartsyond Elipbic NRIs) whose
Bid Amount for Equiy Sbares in the Offer is not more Lhan "200,000 m any of the biddmp optwut m the Offer;

-
L

5

*RoC* shall mean Regsirarof Companics, Mumbailly |
éfmpwus is filed with the RoC and dated bn terrys of Sectwon 32(4)of

-~
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*RoC Filing™ shall mcas 1be date on which
the Companies Aet, 2013,

LAy
.- .

“RTGS” shall mean real teme gross scnlunc_ﬁl n termis of the nphtions and dieectlons sued by the RB] or any

regula tory or statutory body;

. -
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»SEBI” shall mean ths Securties and Exchange Baand of indw;
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“Securities Transaction Tas™ hasthe m:c:ﬁ"mg gven to such term i Chsc 3232 (2)olibkn Amcﬁ\:nt;

o1 “SC&&Bt" thall meanthe bs nks'nght:rcd wih the SEBI which offersthe facilty of

d Syndicate Backs” :
“Sdf-(krﬁf:‘ ; yn o i o which % avaiible on the wrhisie of the
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A S R "'“'ép'o’moi' Bank” shal mesnthe Anfs Dank Limited, being 8 Bankerio the Offer, appointed by our Compan.yto acras
.4 " g conduit belween tbe Stock Exchange 3nd NPCHin onferto push ibe mandatk collsct rvquesisand/or payment struct

of the RIBs usmg the UP], .' L e T ol T SN : ~
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“Surplus Amouwst” w repect ol s parculsr Bud by an Ancbor Invesior, shall mesnsay
Nis tbatis m encers of the smountamived at by multplymg the aumberof Equaty Sharus 4

wih the Anchor Investar Offer Trice, snd shs 3 nclude B Amounuabelow the Anchar lpvestor OfTer Pree, m respest of

whih no Uqudy Shares asrto be Ablotted. Tor the sskeof clarity, o casenflan unruccessiu| Bed by on Anchor lavesiof,

the entice amount patd towands the Bid shafl be consdered to be the Surplus Amound, ‘ "

*Symdlcate™ or “Members of the Syndicete™ shalimean the BRLM and the Syndicate Member,

“Syndicale Agrrement” means the agreement dated July 30,2026 entered mito amenpt ourCompany, the BRLM. ihe

Syndicsie Memben ind Regutrario the Issue, In relation 1o the collection of Bids in thes ltsue,
“UPF 1dall mean the Unified payments tterface whih i an instant payment mechanem, developed by NPCL,

“UP) 1D shad menn the 1D created oa the UMt foe singk-window mobde paymest sysiem developed by 1he NFCl,

“US. Securities Act™ means US Secuntics Actof 1933, svsmended;

“Usderwriting Agreemest™ shall mean agreement proposed 1o be entered ko srsoapt the Company and the
Undereriers, onoraflerthe Pncing Date, and

“Werking Days” meansany day, otherthan the second and fourth Sajundays of each calendarmont, Sundays ami publk

holdays, on whxh commercist banks m Delsy, Indin are open for business o Dehi

AND REFUND ACCOQUNT

2 ESCROW COLLECTION BANK AND ESCROW ACCOUNT, HEFUND BANK
PONSOR BANKN

AND PUDLIC OFFER ACCOUNT BANK AND PUBLIC OFFER ACCOUNT AND S
appecs to actas an Escrow Collection Bank,

2.1 At the request of the Company and the BRLM, Axis Bank Limited hereby
the Public Offer Account Bank, Refund Bank aad Sponsor Bank, a3 the case may be, Id relation o the Offer in order to

cnabie the completion of the Offer m acconds nce with the process dexcnded m the Red Heming Prospectus, the Prospactus,
the Prelzmnary Offcrmg Mcmomndusy, ihe Offenng Memerandum, ths Agreement, the SEBL ICDR Regubitions ard sny
other Applicable Laws The Escrow Colection Book/ Ihe Pubin Offet Account Back/Refurd Dank/Sponsa Bank, m the
respective capaciies, shall alsa perform all the dutics snd obligatns i sccordance wih ths Agrement, the Offer

Docurnenis, SCB1 JICDR Regulations and other Applcabie Laws, t

The Escrow Collcchon Bank(s} aprees that, i terms of SEBI cicular ne. CIR/CFD/POLICYCELL/11/201 § datx "o
¢ha it be made only through the ASBA facilty "

Novemnber 10, 201$, s pplicatons by sll Bidders (excep! Anchor Investon)
¢ opersbon and maintenance of the Escrow

on ¢ mandaory bass The Escrow Collection Bank shall be responsidle for th
Accounts, the Public Offer Account Bank shall be respansibh for the operalion and mamienance of the Puble Offcr

Account, the Refund Dank shalibe reyponsible forthe operation and mamicasace of the Refund Account andthe Sponsx

Bank shalibe responsble for being a conduit between the Stock Exchanges and NPCI in ordes 10 push the manda e collet

requesis s nd/ucpayment instructons ofthe Retall Indn afuslisveston ilo the UPI, in sccondance nah the Red Hemag | L
Prospectus, the Prospectug, the Prelmmnary Offenng Memorindum, the Offenng Mem orsndum, ths Ageemeal, the .
instructiops nsued voder this Agreement, the SEBI ICDR Regulations, 2018 and other Applxable Laws - W :

22 Smuluneousr} with ihe execution of 1his Agreement, the Escrow Colecton Bank shall cstadlish one or more ‘no len’
a0d ‘non-mierest heanng’ s ccounts with iself for the recept of- () Bud Amounts from resident and non-resulest Anchor

{avestony; snd (i) omoust from the underwnitess, f apy, punuant 19 Ibex uaderating obbgations o temms of the
Underwtiting Agreement, (tbe "Excrow Accouats™) The Escrow Accowats shall be specified as follows. y

e In case of resident Anchor Invenon and uoderwresrs: Escrow Account {(“TECHNOCRATS PLASMA 5YS5T EMS . | ‘

LIMITED IPO- ANCHOR ACCOUNT- R"); snd
Incase of non-resxdent Anchor Investors: Escrow Account |*T ECHNOCRATS PLASMA SYSTEMS LIMITED IPO- B g
- ANCHOR ACCOUNT- NR"| : R
P Senultaseously with 1he ¢xecvinn of this Agreement: (1) Puble Offer Atcount Bank shall aiso establish *no-ben’ and | ', ) SN
'non-iaterest beanng’ Publie Offer Account with ftsell, designaied as *TECHNOCRATS PLASMA SYSTEMS . s
LIMITED -PUBLIC OFFER ACCOUNT") and(u} the Refund Dank shall establah ‘Do-ica sndnon-mierestdeamg - . S
refund account® with sclf, designated as the [“TECHNOCRATS PLASMA SYSTEMS LIMITED FPablle Tssue. . o e
Refund Accoual®) | el S
.23 Tho Company, witb respect to iscif snd the portion of Equiry Sharcsheld by them and being offered punuasi to the Of f;: s Tk ;
B halexccute o) forms or documents and provide funet information as may be required underthe Applicable Laws by "1 v £ M
e e R e Escrow Colkection Bunk of the Refund Bank of Lhe Pubbe Offer Account Bank forthe csiibabmentaf thesbove o 077 Tl
| Escrow Account, Refund Account and Public Offer Account, respeetively. - I
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¥ . 24 None of the Dscrow Account, Publc Offer Account and Refund Actount shallhave cheque drawmng facidtees D:;pon;
inlo or wihdrawals snd transfen from such sccounterhali be made stretly m seeondance with the provswond of Clawse

of this Apreement.

Each of the Escrow Uollection Dank, the Muble Offer Account Bank and the Refund Dank herchy sgrees. conbrm and

dechires that k does notheve(and wit nothave}any benefliculinterest (by whatevername calledyolfany kmdw “"";:

on the smount lying ta the crednt of the Escmuw Account, Public Offer Account and the Refund Account and thats:
greement, the Red Herrng

: amotatt shall be appied, held and imnsferred sn accordance with the provinons of thy A ;
Prospectus, the Prospectuy, the Prcliminary Offerng Memonadum, the Offerng Memorandum the Compsnies Act, ihe
SERI ICDR Regutstions, Applcable Laws and the instructions tsued dn ferms thereof by the relevant Pariy{es} M

pccondance with the Agreement

23

The Evcron Callectnn Bank, the Publie OfTer Dank and the Refund NDank shall be enttied to appoint, wih the pror
consentin wrring fom the Company and the HRLM, prior to the Anchor Investor DId/Offer Period, suth other hinkses
their sgents (which are reputered wnh SED! underthe Secunties and Exchange Bosard of Indie (Banken to #n l"“?’
Regulationg, 1994, a3 amended, 10 act se thelr correspondent (' Correspondent Bank{s)”} for the collection of By
Amounts 0y well a1 for canying out any of thew dutics and oblgations under this Agreement, provaded thal each such
Correspondent Dank pmvides wntten confematianthat tshallaclenirely m accondance wrth the ferms of this Agreement
to the Company snd Io the Members of the Syndkate The DRLM shall co-onlinate and comespond with the Excrow
Colectron Renk, the Pubbe Offer Account Bank and the Refund Dank and not wah aayof the Camespondent Bankand
the Escrow Cofection Bank shal reman fully respensidle for ait ablgatons of the Comespondent Bank so sppomted. .

26

The moaks lying 1o the credit of the Escrow Account, the Public Offer Account and the Refund Account shall be held by
the Escrow Collection Bark,the Public Offer Account Nark andthe Refund Bank, ssthe case may be, forthe bgnefi of
and as a fiduciary of the Deneliclaries o3 specificd m the Ageement. The Escrow Colkeclion Bank, the Publx Offer
Account Bank and the Refund Dank, a8 the case may be, shall not have orcreate any hen on, of encumbrance oy olhe

nght 10, the amounts sundwngio the credet of the Eserow Accounts, the Public Offer Account aqd the Refund Accouni nor
haveany nght to set ofTagaingt such amount any otheramountclatmed by the Escrow CoBection Dank, the Pubks Offer

Account Bank orthe Refund Bank against sny penon,

2k The Escrow CoBection Bank, the Public Offer Account Bank, the Refund Dank and the Sponsor Bank shall comply w#h

the terms of 1his Agreement, the Red Hempg Prospectus, the Prospecius, the Prelminary Offerng Memonandum, 8x
Offaing Memorandum, the SEBI ICDR Regukions 2018, the 2018 Crrohir, the FEMA, as samended and any othey

i | | Appicable Laws, and sl mstructions lusued by (he Company, the BRLM snd’orthe Repstrar, in consccton with s

s o responsiblitics a1 #n Escow Collection Bank, the Pubbc Offer Account Bank, Refund Bank o¢ the Sponsor Bank asthe
u . case may be and each Escrow Collection Bank, the Public Offer Account Bank, Refund Bank scdor the Sponsor Rark

hereky agrees and confimsthat & shall be fully responsitle and hable forany breach of the foregoing snd forall actsand
omisnions under this Agreement, o : . "

3.  OPERATION OF THE ESCROW ACCOUNTS .

: Co ~y .

2.7

] :_:’ .y

A, v
v _'.._i_l.?.:..'_:'\_l,..:-"; R
W e ; 'R " r : . ’

Y s ol P B P
sy F La p

J.1. Depesit into the Escraw Accounts

3.t The Bid Amounts (@ Indisn Rupees only) relatir g to Bids from the Anchor Investors, deposted by the Anchor Invektons
- dumng the Anchor Investor Bldding Dete in the mannerset forth i the Red Heming Prospectus, the Preliminary Offenng
Memorandum and the Syndicate Agreement, with the Escrow Collection Dank atther designated branches,acdshall be
credited 1o the appropnate Escrow Accounts, Addtwnslly, any smounts deposited by the eligble Anchor Inveitorsin
relation (o any part of the Offer subsequeattothe Anchor lavestor Bidding Date and upto (and mcluding) the Pay-n Dalc
in relation 10 Anchor Investons and in the eventibat there are any undervwriting oblgations, such amouns shall alio be
deposited into and credited to the appropriate Excrow Accounts pror 10 fnalisation ol the Basis of Alotment or such other
time 33 may be spreed among the partics fo the Underwntng Ageemenl. AU amounts lying 1o the credit of the Escrow

Accounts shall be hek forthe benefit of the Denelic bnes.
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The transfce mstructions for payment int’q Eumw Accounts shell be d:_uwn I favorofihe Escrow Accounts specificd in-

Chuse 2.2, -

s 3;13; The f?.scrow Collection Bank aprces i!m, in“terms of the Applicable Law, ASBA shall be mandatory forall investors
' - pankipating m the Offer, otherthaa the Anchor lavestors, The Escrow Collection Benk confoms thatit shall notzceet

any ASBA Form relatiag toany ASBA Bxdder from the Designated Inicrmedianes, except i s capacity o3 4n SCSB. . The
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Y

éf’ " " = E e Escrow Collection Bank shall sinetly folow lh'e‘irislruclbns of the BRLM and the Reguinrmibi regard.

7 “ ) __ o |

:’*rsﬁ;;:.' . . 3.14,  Inthecventofany inadvenenterrorin cakulition of any amounts tobetrsnifencd from the Escrow Account tathe Publbe S

T si L o BT e s Offer Account of the Refuad Accoun, asthe casemay be, the BRLM and the Company may, pussuantioan ntimationto - o woons o0 =070

% PR the Eserow Colection Bank, the Public Offer Account Dank, orthe Refund Bank, ss nécestary, with a copy to the Reguirer
' -’-: iy N G provide revised iastructions 1o the Escrow Collection Bank, the Fublc Offer Account Bank, or the Refund Bank, os
e I & appicable, to transfer the specicd amountsto the Public OffcrAccounlorlthefundAtyoun!provndcdthusuchrcvuﬂ .
¢l ey s sado 2t 00 instoustions shall be issued promptly upon any of the BRLM. or the Company becommg aware of such error having - -
AN Soan by T e T g eenrred (of crroncou$ iastruction having béceietwcted] with a copy lo the ather Party. On the ssuance of revised
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row Colkclofn
Wmstructions s pertha Chuse 3 1 4, the erroncous Instruction(s) previously nsved m thy o w:;:::; by the rev ucd
Bank, Publc Offer Account Dach or Refund L'snk, spplicable, shall stand cancefied '"f;:& or by any Panes, and
nirchons o4 perthy Cliuse wehout any funtheracy, intmaton of matrucion beng "qu‘; o reference 1o the revmed
the oblga i ne and respunsbilaies of the reapective Paries mthis regand shsil be construed W
natrucions 10 debyered by the DRUM and the Company tn tenneof thu Cla use ) 1 d

{
31 Applicatien of amouats credited to Escrow Account, Publlc Offer Accotnl and Refund Accous

t shsll be
The appiasion of amounts credued Lo (be Fscrow Account, Puble Offer Accoual snd the Refund Accoun

anculbarly
appropra ted of refunded, o1 the case may be, on the occurrence of cenamn events snd ;1 the manner morep
deacabed hermm Iclow

32 Faiture ofthe Offer

3211, The Offerstall be deemed to have faed m the event of accumence of any one of the foowng events:
ngon 4

(s} any evest due (0 whixch the process of Bidding or the acceptameof Bids canzotstnst, nckuding l!it Offernot open®y
the Bul/ Offer Opening Dale or any other revised date agreed between the Parties for sny eason, .

(®) the declamtion of 1he micnton of the Company to withdrnw snd/ or cancel tha Offer al any ieme alierthe B/ Offer
Opet.ng Date untd the Desygnated Date;

() The Offcr shsll have become Weal or, shall have been miuncied or prevenied from completion, or otherwise n:j::t
wlrctuous o uaenforceable, nchiding pursaant 1o eny Applxable Law or order of dwecton paned by any ) .
ttatutory or regulitory authonty having requiaee suthoriy and jursdiction over the Offer,

(d)  Non-ecemt ofeny regulatery approvalswhich can reavk into s materaisdversechangs, i 4 tmely manect i accordance ;
wiih the Appheable Lawsoratall, mciuding, the litag snd tndmg approval; 2

{e)

The Underwriting Agreement, if executed, or the Offer Agreement o the Engagzment Lettery beog 'semmaicd "
sccondance with K3 (erms ot having become Wegal of unenforceable for say reason or, non<omplaot with Appbeablke

Laws ot, if f1s performance has been prevented by SEB, noy count orotherjudicial, statutory erregulatory body of tivunal
beving requisne suthonty and junsdiction i this behs i,

1y The cumber of Alstiecy beeg kess than 200, | | ' . "

Noo-recext by fha Company of minimum subscnption of 90% in the Freah Issue;

The Underwriting Apreement & not eaeculed on of pnar to RoC Fing, uakeis the date w exiended by the BRLM;

The requirement for aliotment of the minimum numbecof Equsy Shares as prescrided under Ruke 19(2)(b) of the Secunties |
Contracls Regulation Rules, 1957, a3 smended, m aot fulfilled; or ; S

. '..' &
RSEPLVNE -

(1) Such other event a3 may be mulually apred upon smong the Company and the BRLM. __ | : i
32.12.  The BRLM shall mumate b winmg 1o the Escrow Collection Bank and’orthe Pubbic OfTer Account Bank snd/or the f
Refund Baok and oribe Sponsor Bank, ss sppropriate, and ihe Repsirar of the occurrence of any of the followng. in the Y | e, 8

form prescribed (83 sct outin Schedule | hereto) to trunsferibe fund from Excrow Colectiva sccount tothe refund sccousts T mr

(a) An event specified m Clause 32,1.1, folowing the receipt of the reievant iaformation {rom the Company and/or

{b) An event specified in Clause 1.2 4.0, if the BRLM c¢hose to terminate this Agreement. - EL I 1

: ' : : . il

32,13, T | 2 (o
(s) :

The Escrow Colicetion Bank shall oo recept of anintamation from the BRUM i wiling upchhuuSJ.lJ.m&ﬁolh K O A
tothe Regutrar, BRLAM sod the Company fonhwith on the same Working Day (for initructions issued dunng the busmess ¢
houn} and in any case notlaterthan one Working Day from the receipt of written intisuation from the BR

, LM, tans{aany | - :t
amountt standmgto the creda of the Eacrow Accountlo the Refund Account held with the Refund Bank, forthe purpose . ]
of refunding such amounis to the Anchor lavesiorn as directed by the DRIM, « % =

(b) On receipt ofwaiznation from the BRLM of the fature of the Offeraspes Clsuse 3.2.1 2, the Regsirar shall fonhwith b | 5 1 "

| ] : e  BUL , e TR

.‘ nol laterthan ope Working Day, follqnmg the reconcilbtnon of sccounts (whkh reconcilation shall be compktcd within - g

ore (1) Workmg Day alterthe recept of intimation of fafure of the Offer) with the Bacrow Collecis o

| . | : ciwon Bank or Puble oy

I BT MY T Offer Account Bark, a3 spplcable, provide to ke SCEB, Refund Bank and the Sponsor Bank, ssapplicable. with ROy Lo Lo -
e L0t oo tothe BRIM .lud the Compa‘ny.! bt of Beneficliries and the amounisig be refunded by the Refund ﬁmk 10 Such Vi TN i e
Beneficiznes (in Lhe fom specified in Schedale T, hereto)ond s bst of ASBA Dxdders foruablocking the ASBA Accounts A S B “'"5"?‘

; | (chuding sccounts blocked thm;g}n the UPl mechanam), asappikabk, The Com pany shall within ane Working Davof | ¢ . BUEA

MO E Wl the recept of Ahe kst of Benclichnes aad the sounts 1o be refunded thervio in 3 S by :

-

- ) . _ pccordance wub thi :
preparc and debiver he fequisae stationery for priziing of refund tntema? office :E: ;‘:u:::. sﬁﬁ %
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Managing Director
DIN: 00146452

Fnmedistely dopateh surh mtamstwng 1o 1hie revpective Ddden aod | any event no leter thanthe leme pered pecend
in thns regand m the Red Wemng Prospoctius, the Prospecivs, the Pretssmary Offermg Memorsndom ardthe ety
Memenndum The Regitaragrestobe boand by any ruch instructuns from the UPLM s od specs to render frqiofe
cocperstionand ssrhnnce tha repant The Refusd Dankcoalrmithata hagthe requred techookb gy and l"{"’““” o
eawure thatrefundemedz purvuantiothe fadure nfthe OfTer s per Cliute 32 1 2 vhall be crrdted onky 1o (i} 1he ;‘1;‘-‘
sccount from whah the Bid Armount was empted 10 the Escrow Cellcinn Rank, v accordance axk Pulke 11 abthe
Compurnles (Pospecturand Alstment of Securmies) Puler, 2014, 08 smeaded, biremiied totberespecing bark scconnb
of the Datden, & case the amauntshune been tranafened o the Refund Account frora the Fublc OfTer Accoust, € &%
of occurrence of aneventofl fadure of the Offer, and (u) f applerdle, the bank agcotntof the ungeranien ot lay'm.,fr
penon i roapect of any amounts depoexced by the undemrters or any other penon 0 the relevant Escrow Accoant

punmani to sny underaming oblgatwrs m terms of the Underwiing Aprement

1a care of Anchor Investon to whom refords sre to be made through ¢lectroni iranslerof funds, the Refund Bank shall
withm one Working Day of the recempt of the kot of Benefkisnes and the amcuntiio be refunded 1heretom ¢ ccordance
wih Cliuse 32 1 30) aficr nohice ta the RRLA and the Company, emure the transfer of the rrqunis amount 13 0
sccount of the Beneficuariss, ay divected by the Regntrat (v the form specified m Schedale N, hereto) Such Anchor
Investors will be sent & kettes through ordinney post by the Registrar mfermmg them shout themode of creds of Refind
within s Workmp Daya afice the Bud/O{(er Closing Date

The Refund Bank shall provade the detaiis of (the UTR control aumbers of such remuancesto the Regotrar on {he same

day. Such AnchorInvestprwill be sent s \etter through clectronk madon the dateof the rem Z1snce pad throu gh repsiered
posthythe Regntrnt mfonn mg them aboutihe mode of crednt of refund withay one (1) Workmg Day sNRerthoremata e
date.In the cventof any mtums'miects from NITVRTGANECS divert credn. the Refund Ba nk sha U mform the DRLM
forthwhh and armange for much refunds to be made through mmedute dedreryof demand drs s il requestzd by the Rdder
and'orthc HRLM The Refund Bank shel! sct 3 accordance with the bnttructions of the DRLM for wruances nf these

nsruments. Prysical refusds (if any) shalatio be the resparadiay of the Refund Bank.

The entwe process of refends shal be compleied wihm s (6) Wering Doys from the 0id ' Offer Closmg Date In
accontance with Applicabl Law. The Beneficmoes will be seol & ketter by the Reputnz, through ordunary postinfommg
them adout the mode of credn of refund wrhin st Working Days afierthe B/ Offer Chosmg Date by the Regutas

The Excrow Collecton Bank, Publx Offer Account Bank,tbe Refund Bask and the Sponsor Bank shall stand Suwcharped
of all their lepa! obligations under this Ageerment only of they harve actedma dona fide mannerend m good fathardin
accordance with the terma of ths Agreement, the Red Herrmg Prospecivs, the Prspectus. 1he Mretmmary Offermg
Memornndum, ihe Offcrtng Memorandum, the SEBI JCDR Repulstons and any other Apphcsble Laws

Events other than failure of the Offer

Afies the funds nre transfemcd 10 the Public Offer Account, iy the eventihat the listing of the Lquity Sharesdoes nol oclur
i the mannerdescrded m the Offes Documents, SEB! ICDR Regulatons or sny other Applxable Laws, the BRLM shadl
mtrmate the Public Offer Accourt Bank and the Regstrar i wmmg (with a copy 10 the Company) The Puble Offer
Account Bank sthall and the Regutrar shall ensure that the Publbic Offer Account Bank shall, afters roiwe to the BRLAM
(weh a copy to the Company), pot Liter thap oae Workmg Day from the date of recerpt of the aforem entioned notxe,
transfer the amount 1o be refunded fram the Publc Offer Account fo the Refund Account Therea Rerthe Refund Dank
thall within onc Workwng Day, crsure the refund of smounts beld wn the Refund Account to the Bidders n yccondinge
with the Applicable Law ap per the modes specifed in the Red Hemmg Prospectus and the Prospecius All refundsunder
this Aceernent shallbe payable by the Refund Bank and untdsuch refundeare paid as sgreed hereiy, the monwes lymg o

the Refund Account shaltbe held foc the benel of the Basders without any nght o kea thereon.

Completian af the Offer
In the event of the completron of the Offer:

The BRLM shall, afieriha filng of the Red Ilenmng Pm:pcclui with 1he RoC and pror 10 the Anchor Investor Badding
Date, and upos reeept ef informaton from th= Company, mienate 1 wning w the form provided tn Schedule T hercto,
the Anchor lnvestor Bidding Date and the Bid/Offer Openmg Dase and Mad’Offer Closing Date to the Fscraw Coliectaon

Bank, Publc Offer Account Bank, Refund Bank, the Sponsor Dank and the Reguirar with a copy to the Company

The Registmar along with the BRLM shall on or prior 1o the Devgnated Datem writing, m the form provided in Schedule
1V, ntimaie the Escrow Colkkelon Dank (wih a copy te the Company], the Designated Dase, snd prosKe the Exctow
Coliection Bank with the areten details of the Bid Amounts relatuap 1o the Anchor Investors and amouns,f any,pad by
the Underwnters orany otherpenson pursiani ta upy uederwniing obligations w terms of the Underwnting Agrement to
be trunsfcrred to the Public OfTer Account, The Reputrar, along with the BRLM, shall also, onor pnor to the Desynated
Date m writiag intenste the SCSOs and the Sponsor Bank, f applcable (with & copy W0 the Company), the Desipnated
Date, and provide the SCSBs and Sponsor Bank, f applcadie, with the written detashs ofthe Bid Amourtsthathavelobe
tnasferred 1o the Puble Offer Account. The Sponsor Benk skall be mpopsble forshanag the Jetah of Bad Amoums
thalere requamed 1o be 1npsfemedtothe Pubke Offer Account from the respective bank sccountsol the RID Bidders vsing
UPl mechanism. On the Designsted Date, tbe Escrow Colection Bank, the SCSBs {iachuding the RIB'sbankon mising
of deb/ colkect request by the Sponsar Bank ), enreceipt of such deta’hs from the BRLM and the Regnitrar or the Sponsor

For Maasbjtle Securites For Aals Bank Linkted
Friog Limied 0 |

hiuku! “Agar Authorlsed Stgastory
Ditettor Kartik I'rajapaul

DIN: 63832480
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-_applcable, the Compa

- Pust recept of (aul bstng andinding spprovals from tae Stock Exchapge the BRULM shall, by oae or more instructions |

S AR U R
$ o

Bash (n care ot RIBs Bidding usng the Upl i, .%:-. .. . this Bankmghtoun, transferthe amountstymg fo the creds

of the Escrow Account orblockhed lo the ASBA Accounts 11 relston 1o the succesul Buls, to the Publc Offer Accoun' ’
The Spensoet Dank, based on the mandate spproned by the respoctive RIDs atthe tene of blockngof thew respective !um}

will nbe thedebi! colect request lium the Riil‘sb::m.uwunl.uhcrtupon the funds wil be transferred from (he RIB'S

accountiothe Puble Offer Accouni and the remaning luads, 0 any, will be unblotked niliout any minualnienenton

by theRIB or us bank Immedisiely upon ihe iransferof the smounts 1o the Public Offer Account, the Escrow Colkection
Hanbshallappmprately conlinm the wwmelothieRepaatund BRUM {with s cupy to the Compsny) Subjec! o the recegd

of the fiallsing endiradmgapprosals, the amountsto b exher unbhcked of ransfared to the Public Offer Account by

the Escrow Collection Bank represent Buds from Ancher Imcstors thathase received conlemed alocation n respecl of

the Lquity Sharey

the Offer and amounts, il any, pasd by the underwntcrs or any other penon pursusnt 1o sny
vnderwmting ablganans b terms ol the Urderamtmg Apreement The amcunta to be irnnsfeered from tho B:dders ASBA
Arcount and transfemed 1o the Public Offer Accaunt by the SCSHs (imchuding the RiD's bank on relsing of deba/ coBect

request by the Sponsor Bunk).as appleable, represent Bids from ASRA Bidden thathave received confamed nlocsten
th respect of Whe Equity Shates in the Offer.

Thereupon, w relatian 1o amounts ying to the credhs of ihe Pubbe Offer Account, the Bdders or Underwtiten shall have
no br.fn-:l'\-mlml:mt theres sas cus provded in Section 40 of the Cownprnies Act, 2013 For theavaudsnce of doubr, 2 18
clanted thatihe fulden or Undetwnters shal contnucto be Denefx e o relaton 1o the Surplus Amount, o any, ard
subjectto Clauic 1 2.2.1 snd recept of the fmal lgtng 3ad trpdngapprosaly, Company (1o the extent of ihe eapenscs
Leumed i relaoa (o the Offer and payable out ol the Of st procecda) shall beihe Beaeficmnes i respect of the monwes
tramsfemad 10 the Publc Offer Account Funher, & - taly clanfied thatuntd the receipt of fonl hstng and inding
approval trom the Stock Exchange, the Publo Offer Account Bank shall not trans{erthe monwcs due 1o the Company. €
spplcebdie, netof the OfTer Expenses, from ihe Publc Offzr Account 1o the Company'sbank account. The traniferio the
Publc Offer Accounl shalt be sudjecl iothe Publc Offer Account Bank receiving wniten insircctons from the Company
snd’orthe BRLM; m dccordascewnh Clauge32 3 2 Nejwithstandng anything stated m tht Agreement. the Company
hereby agree it they shall mhe sl neceasary nctions 1o ensuse thatthe monies payable i temns of the Engagement Letier

shailtbepawd 1o the BRLM and (o the kgt counsel upon ircept of the finallisimg and indng spprovsls from the Stock o
Excliange v 2cvordante wih the provisians of this AZevinent and the Engagement Letiee,

The Regstrar shall withm three Workmg Days from the BarOffer Closing Date, i the prescnded foma (specifind in
Schedule V hercto), muimate the BRLM (with a ¢opy 1o the Company),the s goepaie amountof commisslon poysbk o
the Des:pnated Intermedis nes and SponsorBank as calulited by the Regotrar, For the avoidanceof doubt, the quantun
of commusmon payable tothe Sponsor Bank, Registered Drokers. the RTA andthe CDPs shall be determmed onthe bass

of such Bud cam Apphication Forms processedrprecused by them and which are ckgble for Allatment, in accordance wih
Applxable Law andthe paymentofcammiaionto the Re

gstered Brokers wall be made by the Stock Exchangrandihe
BRLM shall not be Lsbk o make such payments |

- Motwrhftandng anyithng stated o this Apccmcni; i repeet of the amoun

, ts lying ta the credu of the Public Offer
Account, the following specafic provions shall he npprhoable: '

The Company agrveto relavi nol lesy than such amaunts 2y mayhave been estanad losands Offer expenses anddiclosal ‘
0 the Prospectus and be apecificd by the BRLM twowagds Offcr eapenses incudmg, without tznitatian (1) dees, advisory

fees, mcentines, commisaons, brokerge and CAPenseT payabie to vanoul intermedianes in terms of the Engagement

Letter, the Offer Agrement, the Syndcate Apeement, thi Agreement and the Underwniong Ageement by the Company;

(w) fees and expenses payebleto the legal counsel, and (5} n the Public Offcr Account uatd such thime asthe BRLM

fnstrust the Public Offer Account Bank,In the fupm speasfied i Schedule V1 or Sehedule V11, 258 pploable, with 3 copry

10 the Company and the Public Offer Account Bank sgees (o retan not kess than such smounts. If withhalding 1ax is

be Com iny wll deduct thoame from ke fecpaymentandwill provide the members of the Syndicateandior - g «
any other mlermediary, as the tase may be, with 20 onpinal or suthenticated copy of the tax recept. |

to the Public Offer Account Bank, with acopy 1o ihe Companyn the formm specified in Schedule VI, mstruct the Publx
Offer Account Bank, ofthe smountofthe payintnitowands tie Offer Expenses ehd the Public Offer Account Dank shall
remial such amounts wihm one Working Day of reeert of the mnstruction ftom the BRLM. .

¢ v 3 I v
’ e
'
k)

The witien matructons 83 per Schedule VI, Schedule VI and Schedule VIET shall be vabd mauctions of sigied by the
apy onc penon named as authonzed signetones of the BRLM m Schedule IX A, and whose speeimen dignatuzes aee
contamead herem, in accondance weth Chuse 13 orasmay be authornzed by the meapeciive BRLM wth ntunstion (o the

Escrow Collection Bank, Publc Offer Azcount Rank ur the Refund Dank witha copy of such antimatiog ta the Company. . i

. . '.,’ . . . . ) .‘ . | ¥ | ‘ ) . - .'-;‘

The maiructions ssued by the BRLM shall be binding or the Public Offer Account Bank wrespective of any contrerye. - - | s

chitn or mstructions from any pany wchidmy the Company. e : ‘ ey ww B e R

% The Pantes acknowledgeand agreg thatthe shanng of all costs, charges, fees and expensegassociied with and meumed 75 s o 003 R

i connection wath the Offtt(mdudm' anyvamablcordiscretonary ftcsfupcnus and mﬂiim&iiﬁ .édnn:'c'mﬁiﬁm St LTRSS 5 *, ﬂ

the Offer) will be in accordance with ths Ageement; the OfTer Agreement and the Enpagement Lelier entered milo =R

between the Company;:nd the BRLM, .. ... . o < S
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Letter, OlNer Aprecment. Syndicate Ageement end Underwning Aprement of s e may athermuse be sgreed between the

menben afthe Syndicateandthe Compuny, fallog dus 10 the memben of the Syndicate sfierchrsure of the Publc Offcr

Account, v to the eateat ‘hatsych CADSNME OF RNt unls f.]l..“ duecin the memberns nf the Sr ndxate are not ps of from the
Publc Offer Aceount, tke Curnpany shall reimbync the members of the Syndxste

(s) The BRLAL shall follouing the recett of the deta ity of the bank aecounts 3sspecificd in Clause 3 23 2 (N endsudjectto
Fayment af the Offer Expenses, a4 specified i Clyyse

32132 (a), (c) and (d) abuve, provale the Puble Offer Account
Bank (wih 2 copy to the Company ), i1 the form prescnbed i Schedule VI natrucrions staing the amount o be
transfemad from the Pubin Offer Accvuntio the rewpectine baak nccouri(s) ofthe Company, and the Puble Offer Account

Bank thall remn such 2mounts within one Worling Ty frem the recept of such mitructions, subject to receqt of &
TQuiie mmdlance documents by the Puble Offcr Account Bank. The DRLM shal not providc any documentetion or
confemeion o1 execute any document i relalion to the remittance, sas e and except the fund tansfa maructons beng
Provaded by them tothe Publx Offer Account Bank, Th= BRLM shall netbecoondersdasa “Remaier” The responsifay
of providmp sl memnrtance documents shat! ohly be afthe Company nierms of the provinons ofthis Agreement, and o
repeaidity shall ke on the BRLM &y relatson 10 the tame The BRLM il alio rot be responsibie forsny debiy

pepanatwn! delivery of the rematance docuerents mchuding but not kenited 10 Form A2, 15 CA' CB, customer request
ketier (CRL) and eny wueh other documentt requesied by 1he Public Offer Bank.

124 Refunds
324
(a) In accordance wih

| the procedure set out ¢ the Red Berring Frospecius, the Reglstrar along with the BRIM shall atany
t¥ne onor lﬂchmp'm'od Datetn the foms pruvided Sehedale IX berelo provide the Pscrow Coflaction Bank (with a
opy to lthompzny]uah detaids of the Sumlys Amouni i any lobe inrifemedioihe Refund Account with the Rz fiodd

Bank Further, the Repntrar (wnh g copy o cachofilic BRLM, the Companyjshallabio provife 1he Refund Bank deta &
of the Budders to whom refunds have 10 be made from the Refund Account i the form provided 1o Schedule 11 hereto.

(d) Notwithstandig the above, the entire procers of rfunds through clectmng clearmnce shal be completed withe s

Working Days from the Bwd! Offer Closing Date o renms of the SEBY ICDR Regukations, relevant cincubars tssued by
SEBI and other Applicable Laws, | '

3242 The Escrow Collection Bank agrecs thata shall inmedia tely and, et 20y event, no Later than ane Woring Day of receipt

I of such tntomation a1 provided in Clause 3.2 4 1{e} trom the Regutrar along with the BRLM transfesthe Surplus Amount

Vo 1o 1he Refund Account. Further, the Refund Bank shall immedutely and in any event no Lter than one Worknig Day of

1 the receipt of mtimstion as per Clause 3241, bsue refund mstrictons to 1he electronic clearic § house Such

? mstructions by the Regutrar, shall be msued within such time that, \he entar process of refunds through clecironic

1. clearance shall be compkted within stx Workevp Days {rom the Bid’ Offer Closing Dale m fenns of the SEBI {CDR

B Regalstons, relevant circulan isued by SER1 and ether Applrable Laws

57 O ' ' |
& N 324 Tiw refunds pensining to smounts i the Refund Azcount shall be made by the Refund Bank to the respoctive Anchor :
LT [nvestors in manner provided in the Red Heming Frospezius and m accardsnce with Appicable Laws For the purnoscs :
0 T of such refunds, the Refund Bank wil actin sccendarce with the wutructions of the Reghtrar for byuances of such :
g;.'_;;:;_-‘" | mstruments, copies of which shall be marked t0 1he Company and the BRLM. i
.‘ _‘. i
iye, - : , & t
B 3244 Onbne vahdnionatthe polnt ofpaymentby e Refund Bank is subject to the Repotarto the Offec providing complens |
B : mastertsts {(“Masters™) 2o the Refund Bank, 1t the format ipecified by the Refund Bank. The Regutrar 1o the Offer shal i
f crunte that any change inthe Masiers 5 communiaated (o 1he Refund Bani immedatedy 1o enrure tengly snd accunte

%: . .. . wfund. The Refund Benkshal be responsdie for reconcilation of the Refund Atcount with the Masters provided by the 1
e Reguinar 1o the Offer and the Refund Baek shall provade a Ist of pardiuapaid cases ot reguidt ntervals or as desired by |
T the Reputear to the Offer, BRLM, the Company Atthecnrdof Ihevakiaton penod, the Refund Rank shall provide (o1he

S o Regustrar 1o the Offer a Lst of pald and unpasd cases. Any woonsistensies obsenved by the Relund Dank belweea the

ﬁ;?. P o Refund Account and the Mastem shal be docusaed wih the Repstrar 1o the Offerand the BRLM znd intinated 1o the

e | Company, priorto dupatch of refund. | |

E{“ - "32AS%.  TheEscrow Collection Bank, Public Offer Mtoum’nnnk andtheRefund Bank shalinot ba responsdie foranyclaim by :
it ' & any Beneficuary or any other person for fnudulznt encashment through pilferape, akeration, forpery, dupixeton, or o : . ‘
e 0w presentment through wrong bank, provided the Cserom Collecion Bank, Puble Offer Account Bank and the Refund Bsek - |
S S - have acted in accordance with the provisiorns of this Agreement and in $ood fanth. Notwithstanding the aforess 4, the

Cscrow Collectoon Bank, Pubbe Offer Accouns Bank and the Refund Bsrk shallberesponsible forany cliim as descrded

above,if the fame s atinbutableto any breachofebliatior.cunderthis Agement by them oran acrof faud, neghgence
or m case of any mucanduct by them | C

'~

oy wenin. 3284 Closure ef the Escrow Account, Public Oﬂci,dcwngr and Refund Account -
R RIS ';‘. ""S';"."‘T:‘J‘ KPRt .':“;__ . e o NS va g e g . N ',. ‘:.‘. : : bl g i / “ Cc x
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32800 7 Upon meeipt of instructions from the Regisirst, lhe Company and1he’ ihe Escrow CaTlection Bank 1hall take necessary -
| Meps to ensure chosure of Lscrow Accountsonce allincans therem are transfemed tio the Puble Offer Atcount, of 1he

i Ui, . Refund Accouny, asthecdse may be, androt lai':[i‘bn;fl;su months from the date of opening such Escrow Accounts. The
b R 0 bl Offer Account Bank shalltakethe steps netessary jo ensure closure of the Public Offer Account promptly and s fier
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Beg o o TEE0 T gl monies in the Public Offer Account are i nifemed. i accordance withthatenms of this Agrecment. The Refund Bak | -~
For Rarcver Finant!a) For Mawshius Sceurltles For Axls Nank Limited
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r’:\&\:t.l::.:l{.'thr::;x;r‘y:;rg:’to (;\:tﬂt thowure of the Retund Account, onte gl Yurphsy Amounis or other amourts

SOSTIE WeRiNe oo " :l!if A.J.ufm).an' refundediothe [Fslden 10 whom refunde sre rrqm;td jo he made . in

thbuncd fora sonod ¢ " ageement However, any stnount wheh n due for rzfurd bat remams unpaid of
rapotead ef jen enyeansfrom the diltl’[iuglipj} mlnlt«t‘cmm; [t e, ld;hIWOUﬂ:’Sh'nbﬁ:nniremj

by e Hetund s
ctond onk wobout eny funheg Bktrscton [romoany Fans, 1y the fund kno an s$ 142 “nvesing Educaten erd

r‘h“ S Th g ’ g7 Y ¥ -
1 “:‘:&: L‘r‘ll]u‘::.n ;:al:t:T 0d Under Seclwn 138 nf 1he Compsnes At 2013 The Company thall coopente anth the
‘ b teemaresuthcerre of the Fa i Accounty the Pubiz Offet Account and the RefundActown

1]\': | SN (’111'...\’,1[1 U.‘a’i ”1( N!’.'Lt 0;
e, '\, Hfer A ; ‘ :
Adtsunty 0 ¢ Pubic Dffer Account sndih couunt Bash sndthe Refund Bank apre (hat prarinebysureof thefacmw

¢ Reiund Account tesneclively 1k dthe BRLAM
that the lane , Jdespeclively they sheBintanntethe Company andihe
o \;:l: :;:::': 1‘1.:1‘..‘":? tl’hc Escrow Accounts, 1he PMibbe Offcr Accourtand (he Refund Account, rerpeetncly srdakall
o relilon to dcpon:::ni 1:1:::':‘1‘;‘; ":d Rrcuntestsiement of sccounisty he Company,ibeRegsrrar andihe DRLM
Atcount The alruncy frum cach of the Facruw Accounts, the Publc Offer Accuunt knd the Pafurad ;

Lwrow Colketsn Rand the Publ Orf
b ¢f Accoynl ‘v shall
viose the respavine aceounis orly afterdelnery of yuch u unt Bank end ihe Refund Bank horeby ajree thaithoy sha

Comaany. e Regbirat sad the ORLA atrment of accountsand uponrecept of mstrucons ftom the

-

LV
.

P

Wt 1 S W ~
W ine (3) Woding Days of choan of the U row Accounts, she Puble Offer Accoant snd the Refund Azcount, the

(PP
[
>

Miscellancous

1281 , ,
;:::;:‘f:l.crttcr: W Chuﬂccmn Baok, Publs Offcr Dank Acvourt, the Refund Bank shalaci promptly snd within the time
5% ¥l _P:;: - UAETement, upon sny wniien imiructwony of the BRLM and the Company slong with the Regntnar,
PPRicabiz, ik dug thae nlemred o v Cliuses 3 <3 13232 4nd 324,410 1clilion o ameun:s 1o be Lansforod

(rom the Escrow Accounts ef thic Publi Offer Accou
‘ ntor e nvlatont "
pretidtmdvigaprmvali urotherang 0R 10 Emounts o be refunded from the Relund Accouwn

EE . i >
"o L’ff_:; ;;{ ’3" ;"‘;t““'}c""““"“ Bapk, the Puble Orfer Account Bank, Refund Bank or the Sponsor Dank shall stand
: pta ol ) . uu‘ a2t othgationy under this Agreement o v basacted bana fideand i grod fash 5t punvanccofihe
uTgisn mtruchang niformmatwn provided under the tems af thes ApTtcment, as the case mey he and it sccontance wih
e 1oms of tha Agrecteent, the Ped Hemng Prospectus, the Prospectus, the Prelummary Olfcang Memorandum, the
Offercig Memonndum, 1he SEBL (CDR Regulatway and any other Appbeabk Laws
*Anld

The BRLM ore heschy soverath authonzedto tuhcauch 3 clisn i Jccordance with the terms of this Agrecenent as may be

HELSLAn) o connecion with the trenifer of amounts (fum the Escrow Acsounty) tethe Public Offcr Account and Ui
Refund Account, as appbiabk

1. DUTIES AND RUSPONSINILITIES OF THE RECISTRAR

4 Zh'f‘:“" b ‘t‘"" aprec that, madduwniothe dules snd rrapunsibsliien set vut wthe ngssirad egreemncet dated Decemba
~9. 2025 Uhe * Reghatrar Agrecinent™), the dules and rapotisb.btes of the Repstror shall melude, wrhout mbtahwn,
the follswiay snd the Regauatahall at ol twnes, camy out s oblyations hercundes did:gently and in good fanh

(3) The Reputrar shall mamtsnatalliones sccursiephyscal and eleetronie records, as appleabk,in connection with the
Olfer and 4 requacd undes Appheable Lawy and the Kepwirar Agreement, ncliding, wilhoul mratnn, the following

() detadbof hemoniesio betransferrediothe Public Offer Account, snd the Refundsio he seturmed to the Anchor In vesters,

Bidders and Underanten (as appicable) v accondance wrhtheterms of this Agreement, the Red Heme g Prospecius, ibe

Frospacius, the Prrlunnany Offenap Memorandum, the Offcamg Memorandum the STB] 1CDR Regulations, 2018 and
the Compantes Acl,

{it) Jetausof reyecicd a n&'o; withdeawab (aichdiyg requiest ol withdrawal) of Bids recenced,
(i} final cemfiates recened from the Escrow Coliccln Dank,SCSHs and the Sponcar Bagk thrﬁugh the Stack Exchanges;

(v} delads of files i cass of retunds to be sent by clectronic mode, such as NEFTS RT0S, ¢tc;

(v} detnls regardeng all Ketundy made (ncluding mtunationsi 16 Dadder, | i
(vi)  pankulsrs uf vanouspre-prated ard other staunery supported by reconsibation of cancelled/spolk satonery, e - o ,‘

. fvu) pankulsryreliuag to Alleitees, m s o o ml e omE L wmg el
(vid) partxculars rebiung 1o ihe ageregute amourt of eointitissiun payabie tu the Regutzred Brokers in rebition 10 the Offer i~ v 5 0ol 7 = han 7o 0004,

2
accondaner with the cteoulir Noo CIR/CFD/ 472012 dated Outaber 3, 2012 wssued by SEDI, the cwcular no. o : 3
CIR-.CFDPOLICYCELUI 12005 daied Novainber 10,2015, baued by SEBI, vucular No CFDDILMCIR/P2015138 | s
dated November 1, 2018, 1ssued by SEBL, and the detasts of such compensation shared with the stock exchanges,and . .
pankulirs relating !oj,th‘::?.iwrpt{amounlof commbsion payshlc to the Sponsor Bu_xﬁ'::‘BTAn CDPx, Syndicals, . T, Byt ;‘gj
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Memders and SCSBE 10 reliteon 10 the Offer. and

() oD commipondence with the BRLM, Deanated Intermedanes, the Lumw Calechion Band, the Public Offer Aczound
NMank, the Refurmy Dank, the Spunsor Bank_1he SCTs ¢ nul repubalory authonies

The Registrat thall prompily supply such reconts to the BRLM oa bemg requested to do 5o

®) The Repotrar sboll comply with (e provisns of the SE11 Coruiss No. CIR'CFDDIL/I/2010 dated Apnl 22,2010, the
SER! Ciculat No CIR'CID DILIH2011 dated Asrd 29,2011, the SER! Caculer Ho CIR/CFD'DIL/27201 1 datal May
16, 2011, the SEBI Cuxubir No CHUCITI'| 672012 dared Ontober 4, 2012, 1be 201 Crrular, the SEB Carular Ne.

CIR'CFD DIL/1 72016 deted Janwry 1, 2018, the SERI Crxulss No SEBIMOVCFIYDIL/CIR/T/2016/26 dated January
21,2016 nnd any other provisons of Applaablc fsw

© The Repuirat shell pecform ma duthes dilgrntly end i good faith under this Ageement sndthe Regmtnr Agrement and
under Apphbeabls Laws aid shall provide m & timely manneralf accurate mformation to be provaded by ¢ under this
Apreement and under the SERY ICDR Pegiliturs end any cuculars issued by the SEDY, to envurs tomch #nd proper
approvalefthe Basn of Alotment by the Desigated Stoch Exchange, troely snd proper Afistment and refund through
tiectrunie modewihaut delay, mcludmg mistructenp e Excrow Coliection Bank of the dets s o[ 1he moneys end Sumphus
Amountrequired to be tranifeored 1o the Refund At count and the Refund Hank of the detads weth revpect 10 the amoud
required to be refunded 1o the Bidder, o] wthin wv Worl mg DaysTmm ihe D' Offer Cloting Date ard extend allsuppodt
for chtamtngthc Nl lmmg and 13 dml; apmusa ] for Lthe (fTered Sherzs ofered and 50l punuant 1o the Gifer wathm
R three Working Duys frem the Bud/ Offer Chosing Date or suhin such tome at presenbed by SEBI The Reguinr shall be

solely responsiale snd table for any delsy s o sueplymg accunaie mfonration for procenang refunds or ot {adure to
perfonm ny dutes and nesponsdilies 24 3! et 13 this Apcement

(4) The Reprtrar shall snlely be responsibie forthe comeciness andvald Ay of the mformaton provaded forthe purposct of
reponmp ticludmg to SEBT and the Stock Fachsnge, 20d shall ensure that such mformstin u based on authente and

vald Jocumentalion recen ed from the members of the Syndwcate, Escro w Collection Bank, Refund Dank and the Spomer
Daink,3sappixabie

{¢) The Repsirar shall perfomm all obbpstlons s per the elfcctive procedure set forth among the Company, the BRLM ard
- the Reputns and o accondance with Registrar Agreement, and undenakes 1o provide in a timcly mannerall sccune
infornation and notificatans to be provided by it under thz same. The Repstrar funherunderakesto provide m a tenely

manner 3l accunaie nfomation and notfetons 1o be ptovaled by it under the Underamiting Agrrament, 2§ and «hen

I
’

e % exccylod

" {y] The Regsinat shall cnsure that letten, certsficatons and schedules, mchding Mmal centificatzs, recerved from SCSB4.
g Sponsor Banks (through the Stock Eachange), Excrow Colleutian Rank and Refurd Rank arevaldand are recened wathin
Gy ° | - the trnelines speedicd under appleabk repubieyns, The Repstrar shall also be responsible for providing wnstructors (o
.7, : the SCSBs and the Sponsor Bank, for the amountsta be transfersd by SCSNs orthe RIBsbanks (m cesc ol RIBs Exdduing
3J thmough the UBl riechonisrs) from ASBA Accounts to Pub'x Offer Account, and the smountato beua-bloched by SCSBs
o wt ASBA actountaswell asthe amouniato be trausferred by the Escrow Collectran Rank to the Fublic Offer Account ot
if o Refund Account, as theCase may be. o

The Regustrar agnecs it at afitunes, the Escrow Colicetion Bank/Tublic Offer Account Bank/Ref undme‘Spaw&nk
wilf not be respensidle forany loss thateccurs due to muuse of the scanned s gnatures ofthe suthorized ngnatones of the

Regustnr.

The Regianr sgrees upon expiry/ierminatiar of this Agreement 10 immedutely destroy ot delver withgut reta g any
copxcs and shaflconfine m witing that i hasduly destroy ed and/orrztumed all prupeny of the Escrow Colkt!wn Bank
s matenabs nelited o the refund to the Refund Dank olf the documenis acd any/al data, held by ¢ and which ere n
" possessin/custody/control of Repstrar, to the Escrom Collection Bonk and Refund Bank, respinvely.
The Regutrat shall perform a valdation of the electrons: Bid dernids recmived {rom the Stock Exchanges in relstion to the
DP ID. Clent ID and PAN weth the records mantamed by the Deposnvnes and 4 reconcitizlion of the fuinl cerulicnies
recened from the Bankerss to the Offer and SCSBVSponstr Bank weh the ekeetronie Bad detalls. The Repistat shall
nixnatethe Managees snd the Bankeryto the Of fer with any data ducrepancy 833000 45 such reconciation s complele.
The Regostar, bascd on informaton of Bddng and blocking ncmcd’ from Stoek Exchangss, \mu'l:l underale
reconciiation of the Bid data andblock canfomiaiin comespondmg to (he Bids by all investor category app catisns{nith

and withaut the use of UP1)and preparethe baan of tloiment. ~

- The Repsirag shafl sond the bank-wue dats of i‘h.v: ﬂlbttccs. smount due oo Equity Shares Alioited, f any to the SCSB
- andthe Sponsor Bank,and the balince amountip be unbiocked i the corrsspondmng SCSD account (in caso of non-UPI
.h'\:j‘ ' s thh.lnum)- - - | 2 -~ .,. | .:"’.. .'E"*.... ‘_.\,.:'\. ; e (*'. '3 ,-.:‘,..i e m oL |
| . (ders (1o k s ccount ot from thind party kak ed bank accoumt
The Restrut shall reject sny Bismade by D«dden from thad pany ban
uel ]Dr:nbjcct to suchdata being provided by the Stock Exchanges, SCS8 md{orlb:'Spoqwl:Ba_nk.uhef lhroug.ﬁ the
] - ;Bu bmk@fﬁlhﬂ'ac’.’ '_ : 3 '.‘!‘:-" B ,‘- | ,-._"- :_“*:.. ;:'.',A" | _' : ,, 3 "-*‘{' ”‘1 :“";' ‘._. ‘:-. VE‘.;, : ‘. & .* : | ‘ "‘v. 4 ‘ ‘ .‘: i . .
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The Hegnirar dhall be raponubke and lable for sy laiare 10 pesform di dutiey 1nd rozporebitics arsel 0u'

. In tha
Aprement The Regmirgr ahall videmei(y and hold bartaloss the other Parties hereta, m Hhe m’”"trrmutﬁf:’ ¢larns
ApXemenl apamna a0y ardatlibasey, clims, actons, cavses o) a<inn, tuy, lamsugs, demands, damaget L0XE,

: v : he
forfecs e relstmg 1o uy raulimg from any delsy ot fadire to pesform Ka duties and responsihnis 1 8¢ ol v
Anfmfﬂf and any [s“;(' dogy

; fof af
meol detadng thie duties and tospunaibilties of the Regntrar related 10 11 Omm;}m:
bhver anving fram ifference or Muciuniion 4 cureeey cxchange mtes. and exproses (nchdNg OIS 10 l};
attomes s leet, axcouning fees anit Wy esigation costs) pedatuag 10 o resubing frum, inchiding sl LI '
folbwing i

amy Jelsy emor, dcfwll.dchcmcy or failure by the Nepiar 0 performing ta Juies and responbilies under thu
Apeement, the Reguirar Aprement (ticludng any amendments thercto) and any o'herJocument detadng the a1y
and respanutiliies of e Regmirar related o the Offer wilading, anhout lmnaton, againstany fme or penaity enposs
By SLO1vr any uthernpuliton tuthonty of courtof Lw, provafed however thetthe Reputrer shal notbe responsdle for
1M ol the furepomng resubimg, duectly and sokly, from o fadare of eny ather Party ; perfonming a3 dutlrs under ihis
ApTement g acount of ooy nepkgence o wifal delsoh.

Wy dtlins & ppiving aceurie wlomatwn fatprocens malefuedsorunbiotl mgof ercestamountn ASBA Accounts,
20y cbim by o1 pinceeding niuted by any repulslony o nthes suthanty under any statute or icpulanion on sty M3ILE
related to the translerof funds by Cscrow Culictton Her’ Hefund Dank,

wretidol myecton ol By

mBute of the refund anstructiong ar of

nepbpence © camng oul e refund instnictions,
fﬂ lt'Jﬂ: gl pmm;\tl} aﬂt! ‘C(Uﬂ"C’J

. uphoadmng Dids to easury the (redit of 1he Equrty Shares ailo the relevant dcmncfuluui
decounts of the suceessful Bulden based on the approved Has of Alotment by the Designated Stock Eachange,

any deliysinsipply tng accurate mlormaton for processicg the Refunds or any claan made ornsue rapsed by any Anchor
Inyestor ng viket thang

pany cencemang the amount. delevery, nonafelnery, fraudylent encashment ot any othsrinztan
related 1o Uic payments o

rthesenxeprovided bythe Daomw Calkeciion Nank,the Publc Offer Accaunt Bank, the Refund
B«lr\l Qr ih'." SPOMQrm"t ';(fmﬂdf!“ .
mueuse o!

*¢anancd signatuns of the auihonred bghatungs of

latdyre i pompiyy sad sccurstely Lploading s to cnnuse the areda of the Equany Sharcs (o the relevant demater fund
Accounts ofthe suteenfulmyeston basedon theapproned Dosuof Allotment by the Designated Stoch Exchange, andfor
W eachease, ahwhmayresulina iabalty, chign, actmn, couse uf ection, su, lawsud, demand, damage, R, cost, ¢l oma
for fessend expensed (nclzding wiercyt, nepalixs, slorncys’ fees, sccounimp foos and mycsiigation costs) agamsi the
Esvrow Cotlectian Band acthe Refund Banh uithe Publc Offer Accouz Bank or the Spansor Dank or a8y ather Partiss

The Reguirar shallact v accordance with, the matructons of the Company,the BRIM and Appleable Laws Inthe eveut

afany contlcl i the Astruciism pruvided 1o the Reputrar, o shal seek clanfxabons {ruin the Company andthe BRIM
snd comph weh the mateuctons pven jowtly by the Company and the BRLM

The Regutrar will covrdmate wih all

| the concemed panes 1o provids necessary lformaiion o the Escrow Coliecton
Bank Publn Otfec Actount Bank:Refund Bank/Sponsor liank

the Reguinar,

The Regotor shall use 13 best efforms while praceaariy al appldtnsio sparstc chpble apphcations from ineliphle
$PpUIuOMs. Lo, appheatonswhih are capable ofbewmyrejectcd on any ¢l theisehuizalor other gounds as stated n the
Red Hemng Pruspecus, the Prospeaiuy, the Prearnansry Offermg Momorandu, the Df(erng Memorandum or (of any

OLhCr reasuns that comes 1o the heowladge of the Regrinr The Rogotrar shall Wenufy the teehaical rejectians solely
baicd on the exitrong Did fdels) recened from the Sioed Eachanges

The Repuirar 3Hhalk enure that any mvestor grevences related 0 the
communxatonsntecived from SEBL i8¢ Stock Exchan

lleguinat’s sccpe of services, complinig
n accondanze with Apphusdle Law, 3ed

prrandothermpuliton ageacxs wre rdresscd i o tamcly manacy
sbali prov e roqunie reponts to the Company end the BRLM

The Repvirar W I’rm e the Allotment Tile within ? Werk ng davs from wviue opzangdale.

The Regutrar shall cnsure full recuncaliation of collectisns 11 the Publc isste Accounts with the mfermation nad dan
svailuble weh then The Reghtrar to the ssue,

shall prasiie o cenificuic ty the Buok Running Lead Manugee and the
Company con feming guch reconcuution.

;
’

DUTIES AND RESPONSIBILITIES OF THE BRUM
;

Oriher lhmasu;ﬁéhb{ &t forth i the SER! ICDR Regulations m relation 10 the ASBA Bids submitted to (he BRLM, no
provaign vl thn Apeement will constautcany obl

salion on thepartof anyufihe BRIM 10 endertake ahy obugation of
have 20y respunsidility of meur any Labilly w ref1ion to the ASBA Buls grocured by the Designatad Intermediines.

P § r} |
On seceipt of 1n foni_'i_azim from the Companyand wtmat v watng the Ancbor
Opening Date prurtoths opomng of Bacheig Houn Gurag
Sponswr Bank and the Reputrarin

. "} }% 1__

fqnmlicn from the Company snd wfom the Reguirar, Spensor Bank,

!m}mur deiﬁg Datcand the Bid? Offer

the Anchot Jevostor Buddag Datz to the Excrow Banks,
the {omu atlached hetcto as dhedaie HE, 5

On the receipt of%

A

the Esciow Collection
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. s 8211
Dant Puh Difer AvcauriBank Refund Vaed eprfog b ecgumente of any alihe ex e Nty mentered o lras
e taatfered 10 the Fablg

¢ Abing auh the Fepe rar, anruet the Earrow Culectara Bank nlihe derade ¢[ike meaws if b .
peren Lhe Red lleog

Olter Aceouvat and the Supluy Amcenty 1o 1 Reford Accoust 51 accuidance wrh the 1o 8
Prospeciurand Aratcatk Lawy
d  Onourpner 1o the Devgmated Dste, the IR A shi D mtemate the Devgnated Date te the Lurow Colecton Bank, the
Speran Dank and the SCLD

€ Insnuctthe Pubbe Offer Account Bank of the deta & of the mones 1o betrinddermed from the fublas Offer Accauniio the

dccountis)of the Company Lf appleable), reapecnely. b sceondance wth Clauge $ 23 2
$) The PRIM shall vn seang ofl muructons as cortemplited undze Clivee $2 be dnchsged ef 03 10 chipatmns The
oblyntions. representations, waminticr, underake g lablises and righis of the BRLM under thu Apreemest shall ke
teveral and netjont Mo DRIA ¢hal be mpersdle cf lable under ths Agrement 1 ¢anncition with the sdvic,
ONNNING, BCtCRTNE AM N of sny other TRLM or Syndwate Menbes(cr sgenticfsurh other DRIM, ochudtrg Sub-

: vyadate Memben of wed other BRIM) o7 ather Dengneted Intermedanes m conne. fxen weh 1de Offer

6 DUTIES AND RESPONSIRILIYIES OF THE ESCROW COLLECTION DANK, PUBLIC OFFER ACCOUNT
MANK, RETUND DANK AND:OR SPOSSOR NASK

Other than s specitially pros dad underihe 5503 ICDR Kegubitont st.d say casulan wived by the SERT, nopmyiven
of the Agcainent wil conataute any ohhgation or the pant of any nf the Tacrow Coliccton Fark, Publc Offer Account
Bank or Refund Bank 1o comply wrh the vy ructnas o elation 1o the sppleainin money bloched undes the ASTIA
process The Pariics hereto agree 1hat the duins end maponsdilies of the Escrom Cullection Danl, 1he Pubhe Offer
Account Hank, Refund Dank and the Spomerlla=l shallba avappikath, echding withott irnutatod, the follswmp

LR The dulres andreaparadidees ofthe Eycrun Colection Bank, the Pudix Offer Accouat Bank Refund Bank and Sponse
Dankare aseapressly set outm thu Ageement Each of the Escrow Collecinn Bank. the Puble Offer Account Dark,

Refund Dank and Spunsar DankshallataNtunescamy out usoblgations hercundeeditagently snd o pocd faahandantly

w complanie wirh mitructons deleertd pursuant to ths Agrrement, as appisable, and o compliance wnh Appixabk
Law

62 The Escrow Collection Daok sthallscceptihe pavenent estructions snd related documentsfrom BRLM (and not from the
Y . Anchor Ins eitors dicecthy ) relating to Bds from Anchor Investors ouly durmg the Aachor Invesior Adding Date

63 The Escrow Collecima Dank shalieosure that the Bal Asnounts paxd by the Anchor Investorand any amounts pad by dx
Uadervwrtters or any other person pursusnt (o day uaderuTimg obkgationy under the Underwntiag Apreement are

3 depusicd by st invransfermed by it 10 the Escrow Accounts and transfens are made by 1 in accordance with the terms of
" | ths Apreeinent, -

'L bW ok ol
e,

T s‘tr"'l'fr"v':“:ﬂnf .
v .j = A .l‘
» -
'

6d The Lacrow Collcctoan flank shall secepl the crede through RTGINT T dwect creda durng the Anchor Inveswr
Didding Date or from suthorwed persons tanurds payment of any smounts by the Underwnlen or any other penon
punuant 1o any underwmting obl.gations in terms of the Underwnimg Apeement,

i - 63 In terms of the cwulir No CHUCID 1472012 dated Octaber 4, 2012 saved by STD! aad the ciculbr no.
beoerl o CIR/CFO POLICYCELLA 172015 dared Novembey 10, 2015, usued by SEBL, 1he controllng branch of the Tserow

AN U Colection Bank shall consoludate the clectronic scheduk of al branches, reconcile the smount receved snd send the
- a consolidaied schedule 10 the Reputrar along with the falcentificate m thas regard,

L) ke miau ‘

66 The Cscrow Collectwnt Bank shall not acceptite B Amounts and the Anclior Inveator Applicctios Forms [rom the

BRLM at any time Literthan the Pay-in Date, unkss adh ned to the contrary by the Regsstrar and the other BRLM The

or; - Escrow Collkction Dank shall heep 8 recont ef such Bid Amcuntsand the Anchor favestar Applaation Forms and shall

B ‘ promptly, no Later than one (1) Working Day from recerpt of the Anchor Investor Applicatson Forms, {orward scaroal

copics ot such forms tu the Reybitrar ard shal alo provade the BRLM the detads ol the Bl ymuounts and vatemen of
sccouni balince, st the request of the BRLM,
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67 On the Desynated Dale, the Lacrow Collecron Dank dhall an recept of wniten nstrucions in the regard from the
Registrae and the BRLM, (1) tansferthesncnies & respect of suscessful Bads 1o ke Pudbe Offer Account; and (w) tansfer
the Surplis Amountsto the itefund Account as proviled in Clause 3 2 4 of thy Aprsememt The Escrow Collecuon Dark
should ensure that the catee funds m the Escrow Accosnis arecnher transfemed to the Public Off¢r Accountorthe Refund
Account and appropnately cunfvm the ame o the Regutntand DRLM (with a copy to the Company)

4 . .

LR I e event of the fatdure of the Offer, 3nd upon witlen inteuctions regarding the same from the BRLM, the Escrow
ST Colleeton Rank shall fonhwuh tranaferany fund standinglo the credit of the Escroa Accounts to the Refund Accoun
and the Refund Bank shallmake payments mt atcordance with Clsuse ) 2 1.3 of thu Aggeement.

58 1nthé evemtof e fallure 1o obmbsting endiradegapprovalsforthe Equay Shares aNerthe fundsere vansfemed1o the

T “hublxe Offer Arcount andupon the receipl of witen witcuctons from the BRLM, the Publie Offer Account Bankshall
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Leanacharimalorine arvounts held m the Publc Offer Asvount to the Refusd Accourt and the Refund Band shad eke
POMRICA 3 cardence with Chivse 32 2 of this Agrement

€ Yhe bainon Loteston Dk hall casure full reconudate o of tolectons 1 the Ficow Atcounts wih the plormaton

andlateras ladby e Regotrar, end the Lacrow Colecticn Danh and the Reputrat ehalljalatly proy deacendatets

e HRLM contaming tueh meconziain wxhm the fvne prescnbed by the STYIL
&1 The Lsarow Colkevion Barbathe Pyble Offer Accoun! Back Refund Bank, m they reepestre capaceics, shal rol
frnnad any ben, emumbance or cther nghts over the moncysdenoszed with theoy or recerved for the bereln of the
Exoron Accou s or INbbL. Otfer Avcount Bank or he Refusd Account, asthecase may be,and shallhuld ik monics
PRCramy oy trust foethie Bencfeanes The Escruw Colecton Bank, the Puble Offer Azcount Bark and theRefund Dark

sh:.ﬁ hob bave any ight 1o set off such amount orany cther amount clswned by the Escrow Collection Dark, the Publs
Offes Accayn I'l.s‘nl prthe Refund Dank ApArut ny pene '

the Bucrew Collecnen Dank tralldeliver on 3 tmely basw, the (s cendicates m repect of D amaonisrecen of fee
AnchotTnccienand the des ant sehedules dunag e Arch

d orinvestor Dulding Date, o the Reguirse, of sugh ceher bter

x:;- n?:} he commupsied tothemdy the BRIM 1 consuatwaweh the Regstrar and 11 30 €282 laicrthantlepay-
i ’:; mthcljmiwummea"'l"“ifmimht CAN The Escrow Colkecton Bank shallensure thatthe Inslecrufe o
AR LY I NANR A o

AR R lez Hefund Ba .jk ;?ml! tRee that no request/snitrucions for raymentofrefunds thalite Jelaysd beyood s penodol 130
Warkinp Days i the daie ol tesear)

: ol the reguest-muncciwns oy caymentof refurds andidall expedae (he payrred
oficlunds e .

R The Ltctoa Colkshan Mank and Spomtar Bank shall mamiaw verfubk records of the date and fene of
forardvig handmn ey crof bank schedulos, fmalcenifivates, as sy pleabk 13 the Hepnlrar

¢ 1 The Bserow Cullection Band aprecs thatm termi of the 2015 Clreulat andthe 2018 Coxular, sppheeniars by sl Hddden
{exzept Archor investon) shall be made only through the ASBA €agaldy on a mandatory bavs The Escrow Colzcton

Bank confomes thatusha il notacceptany Didcum Appheaton Form ar payment mutractontelatng 10 any ASUA Bidder

fm:u the memb e ths Syndicate’ Subay ndicate Mombenyerother Dungnated Intemedianes i Ry capacity as Licrow
Coecton Bank [h

: he Lacrow Collzchian Bank shallsinctly fallow the mstuctons ol the BRLM and the Regotns 1 ths
il S

616 The Ewraw Collettion Bank, the Public Offer Bank andihe Refund Bank s goe that the Esceow Accounts, Puble Offer

Account and Refund Account, wapplable, opened by them ¢hall Le no ben and non.arerest-beatag 4ccouni and il

;;c ozcmlcd W accordance with RBT cucular dated May 2,2015 AP \DIR Senes) Cireulsr No. 38 The Escrois Co'liction
36d Wil not

bise any cheque book agamst any of the atcouets

i

Sub}td ta Chiuse b !*. (§Th] mtpbcd eulrsor ob];g;{wns shall be nadwnio ths Agrecmend .;ganmhc Essrow Cullcstion
Bankiubic OfferAzcount lianks, Relund Bank and the SponsorBank The Escrow Collection Bankshali funhernotbe

bound by the pioy usorix of anycthars greement between iLeatherparmsio this Agreement towhich d ts nota pany, wuve
and except this Apvement, and the engapement kiter.

t.18 The Escrow Collection Dank and the Refund Bank shall act tona fide and 1n good farh, @ punuance ol the uniien

mstructons of, vr qf’omama provaded by the Regnizaror the URLM, the Cornpany
6.19 The Escrow Colecton Bank, Pubbc Offer Aczount Bank, Refund Back andthe Sponser Bank wil be entdled o 2cton
mstuctons recenod from the BRLM and’orthe Regursr punuaztto ths Agreenient through facsunde / madaficrduc
asthenticaton ol the symaturcion facumile mstruchions wah the specanen s.pnatures The Escrow Colleztion Bank shafl

K promptly an Shc.rt{v:lp! of such mlcamation struztion vihin the tene penods wecified 10 ths Agtement andunda
Appicable Lawy '

Follawing U tznsles of the amuunty from the Public Offer Account 1o the respectinve bank scgounts of each of the

Company.the Pubbc Offor Account Banksball provids tovach of the Company andthe BRLM, 2 detaded ststemant of
ail amounts tnnafermed 1o and from thie Pubbe Offer Accoum |

-

The Esmrow Col‘xc:'jun'_ Benkshall facitatcthe Company mmakmpgany regulatory fikngs i accordanse with the loteign
exchanpe iwsin fadia, asmaybe required and promptly provsde any dacuments a5 required by the Company mthus regand

4L The Excrow Colecton Bank shall 1ake necessary steps 1o enure chysure of the Bscrow Account once all mones ace
- transferred mto the Puble Offor Actount orthe Refend Accoant as the case maybe,

Yoo '

-

- v S5 ¥ ' ] : : ; : ‘4. o 2 ; ’ o
623 The Escrow Colic'ci%bti%mnk. the Public Offer Bank andthe Refund Back may,actingio good (auh,rely onanywnttea”
pistrschions toued 1 gecordante with theterms of this Agreement believed by st tohavebern executed by ansuthoroad

sim:wzy of the m‘»}tf 9( tech tstpuciions l!'m) oflhc MANLCIONS arenol iy accondance witdior nolin ihe (am) scl vul

- 1 this Apeement, ﬂ\c sow Coliscton Bank and Refund Bank shall inmednicly notify nd seek clanifications frm

the Company and c{;g  of the D'Ry\!'. e, |
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The Famies agee that Exemw Colvciion Hand attmpm s capacay svan Ficrow agem orly andshaline be deermal
ACt 3 a tnistee ey an advier to the Panigy gt porfumance of i ebligations under the Apgeermend

The Spensor fand challca

, Ty qulthesr eblipvions prescred underthe 2018 Coculir dihigently, in fontn and @ spest srd
shall envge thre (‘51\‘“‘4*.5

y shal? v
¥ analipronide the UTT Ended bank acvount deta of the rekevant RIe1o the Registear far the purpate alseconcidation,

i shall ~ '
Il attasa Luntidun buut(n the Stock Uach Mgt 1ad NPCL vy onder o pu;h the mapdate colpcl requzeds and / ¢
Payrent tnetnietaons of the RIB mto the UM

Bosha Bl e mandate
NPCL nuh thew A

withm 1),e O Oce i
Jdetady stccuted

requestsonthe relevant RIB« furbbehing of (undtequivaizntiotheappheatisnamaunt, through
he bark accoents bavisthc Ml detads shased by the Stach Fachangeson a cotimuous hass,
vrwd Teshall enpure hat miunaban af such request 18 reegived by tharelzvans HiUv st s ¢oada
Wk UPL T tnked band sceoun, ok an SM&EUmaton on he mobie app

it skall nat acvep

Date il detads from the Stk Exche npespost the end of 1 {one) Werb.og Day from the R Offes Closing

th S + -y : ;
¢ dponser Bark shali send the fmal cenediezle veconetubon file) wconfamation of funds blocked} to the Repinr
ﬁ

(whxh shall welade UM kaked Bank sccount cerats of the tespectne RIB'S). throtgh the Storh Exchanges wihm 2
(fwo) Werking Days of the M- Offer Claniag Date;

afleetre approvaiolthe Dy

Rieplssis of Alatmer.t by the Designated Stock Exchange and upon recelpt of wstructons from the
1 4

c oanimg it wil prve debn instructions and enaune teosfer of funds (cquresient to the Alsriments recerved)
Rt the reapeitin e scvourty of the rekeyars RIDx, beied wah ther UPTIDs, 10 the Public Offer Accouny,

'i"““ P:O\‘hlc 3 conlumetonto the Regutraroncethe fundsarc credied fromthe R1Bs bank account 1o the Pubhe Offer
Acsount,

In cases o1 Huds by RIB's uvng the UPL mechunom, the Sponsor Dank shall mfom the Stock Lachangesihatthe UIHID
mentisned in the Bid detads, shared clectruncaly by the Stock Eachanges, s not bnked 10 2 UPH 2 ¢ hank account

Escean Collectson Bank, the Public Offer Bauk atd the Refand Dank shall ae only M accondance with (he uniten
@struchons froom the Manrsgers and as enpressly provided bt thit Aggeement and shalinot be deemedto be Mducnry ora
iniee orhaveanyoh!gamoncofa Nducary or atrustee underihe termeof thin Apreement Trinvw Collechinn fana the
Puble Offer Hank and the Refund Baak suaderno oblgationte venfy the atthentcay of any instructicns reecaved wader
ths Apzement Incaseswhere Esemw Colieation [ank the Puble Offer Bark andthe Refund Rank ecemesinstrichions

which, ;s oprion, conflst wad ary afthe provinan, of thu Aprcement, i shall ke entrled te refmm from taking any
&< in Vi

Lscron Collecnon Bank, the Publc Offer Bank aadihie Refund Bank will notbe requived o lastaute or defend any acn
myvohng any matien sefened 1o herebn or whick afiect o o1 s dutiss or badittes hercunde:

lo no event sball the Escrow Collection Baak, the Tubbs Offer Rankapd the Refund Bonk be lable for losses ordelaxs

resuking from camputer matfunchon, mienuprion of Lommunization factities or other causes beyond Excrow Bank’
rezsenablke contmloe foriadmect, specul or consequentaldamages

il expressly spreed by andbetwren thePs ni.-a*h?:’rcioth.u the Comnpany shalibeatand payuplrontalithe costs, charpss
and expenscsincludmp the fees of the Lssrow Coalheciwon Bank, the Publs Offer Rankand the Refund Bank'sadvocaios)

thalmay be meuned by Escrow Collecthon Bank, the b Offer Bank andtheRefurd Bankonaccowatolany tigation -

srsmg outof or in connechion with thi Aprcement {nthe event Esernw Cnileciwon Bank the Pubke Offer Bankand the
Refund Banl, wihout pre;udie 1o £s rights hercin, happensto meur aay suchcasty, chatges and expenacs, the same shall

~ berembuned by the Company to Escrow Collection Bank, the Public Offcr Bsnk and the Refund Dankunmedirtcly upoo

demand from Escrow Collection Bank, the Muble Uffer Bunk and the Refund Bank

Any actlo be done by Uie Escron Collection Dane, the tbhs Offcr Bank sad the Refund Bank shall be donc only ana

Workug Day, dunng neanalbani ugbussicss houn, and mthe eventthatuny dayon which the Escruw Codcrinn Bark,
the Pubix O¢fer Bank snd the Refund Dank u myuired 1o do an dctunderthe terms of ths Agreement 8 reta Working
Day or the mstructions from the Manapersareretened after. 00 PM, then the Escrow Collection Bank, the Publc Offer
Bank and the Refund Bank shallds thove acis on the neat succeeding Workwg Day

- -
> -
e )

NOtwhumﬂ g anything contained in this ,;(pccﬁi%;; the Eicrow lh"i:ik shall not be obligated to make any tranafer of .

fundi vuder thn Agrement unless the requinde decunients, 3 lcq'uhcd' by the Escrow Bank uades the Apnlicable Law
for such transfce of fundsars subm ficd 1o 85 satsfaction

S LI SR ; ----,.:.'-1;'.

¢ Escrow Collsction Bank,the Public Offer Dark:tbe Relund Dankand the SponsorBank (s hereby authorzediocomply

with and obey all statutory notices, notices twaeld by regulatory suthonity, orders, judgments, decrees or wnis enteredor
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!h:-:.do?c;:::::::;,r:,d:,,:h: evert theIncmm Colectun Bank/the 'uble Offer Bynk ‘the Sponsor Darbthe Refird

SFR S Snscris o ‘hm. mn} Wh satuton notces, nots ey syucd by teguliion suthurty, onler, judgment decree

tMunhitg ang \hal & shail s bm A% SRl b e Labie rothe parties o thu e grement by suth reasonof complanee,
ubseduently iaflee such complunce) be detemmned tha ary such statutory pOTKES, AOIKEY

tsiued by rephiton
" Nh-t)u r' iy aulhon!r.on!cr.judgmm.dmcc Drwnt u nsued without junid cton or s mvald foranyrtasonor
quenth {alter such “’"'f‘i“"“)mtﬂtd,mod;rns_mnumd ofvataied

| 4 3

*  Authonsed and tiened mytrucian keries (rom alt
*  Gaucl vheet {ay per formal provided by
Dander whah meide erceuni detayds of

reipeetine Meichant Banken Book Runneg Lead Managet
the Escrow Agent} n case of bulk rrasaction 1o be pravsded by the Merchard
the Budde far tramafer fund from Esemw Accourt or Spcvul Account

. DUTIES AND HESPONSIBILITIES OF THE COMPANY

. |
{ The Pactes heroyo ap’tcj that the duticy of the Company shallbe as st put below

{s} The Cnmpm} shailmﬂlm thatth
tefunds 1o be made 1o the M:hortlz}::f;::::_ wstructs the [izrow Coiketon Ba-nk yud Refund Bauk of the detals of1he

®) Ezl:m(;az?:-‘::hn:qin itn:: thatihe Reghstrar is respect of apy Surplsy Amounl, instru:ts {i) the Escrow Collecton Bank
PP Amountlathe Refund Accountand subscquently refunds the Sumiis Amountis the Dencixunss

aswell as () wistructs the SCSBs 10 unbkxck
| ASBA Accounts at rh A
aMounts 10 the Badder at he second mtane l e [nf mutance, and Refund Dank to pefund sug

; ‘
(<) The Company shall use reasonable cffans tn ensure that the Regntrar in respect of bids made by RIDs useg URI LD,

sharesthe debr il postapprovalofthe Basw of :
Aliotment,
bank accounts 1o the Puble Offer Account with the Sponsor Bank to cnabk translerof funds from RIBS

(d) The Compony,with the assutance of the BREM, shall use best cffonsto epsure 1hatthe Reputnar addmsesall mvestor
comphilnts of pnevances arstig outof any B

(¢} T:e Company shalimakethe RoC Flag of the Praspectus, wehm thetmnelnes nrescrded underihe Applicabk Law and
s sl nimate the BRILM and the Regntrar of the date of 1he Prospectus RoC Filmg smmedately thercafier

N The Company shall ensuse that the Lstang of 1he Equity Shares s complkied wahm the 1ene penad strpulated underihe
Appleable Law (includmg any coxulsn ordireciions saued by SEBI).

72 Eachof lhccempmy}baﬂbc svenaily and not jowntly responable and hable, salely w respect of iselfl forany fadure to
peefonn s oun dutws snd cesponsibiliies 33 set out ;v this Ageement and breach of any of thewr respectne
r:prtscnlalnr.s.uamnlm,nmcmmmcowmnls,und:mkinporohixgumns under s Agremenl

73 The Company bereby apree thet the Ageregaic amount of commussion payabie 1o the Regssered Broken and Syndiax
M.ﬂnbm w relation 1o the Offerascaloulited by the Regustrar shall be deposxed by the Company to the Stack Exchange
T to the receipt uf the final lotng wndading approval The final psymentefwommason 1o ihe Regotered Brokens - v o
shall be made by the Stock Exchange, Further, commuson 10 the Sponsor Bank, RTAs and COM, as cakulited by the ' o
Regutrar, shall ke paid doecily by the Company, within 30 Working Days of receipt of the mvoices (rom the sespective

RTAs and CDPs, a5 the case nay be.
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B, TIME IS OF THE ESSENCE o

The Paniey henvto agi'c that ime sball be of the essence in respect of the performance by each of the Company and, he 3 e L
BRLA, the Escrow Colkcion Bank /the Public Offer Account Bank/Refund Baaks/Sponsor Bank and the Regutrar, of :

their respectn £ dutics, obhgabons and mapombitis under o punusni to th Agreement. ’
) _ '.1‘

» T e =

9. . REPRESENTATIONS AND WARRANTIES
91.  The Company hmﬁrﬁﬁmuntx wamaots, undertakes and covenantito the Eimw"CblIcction éank fihe Puble Offer : '”‘3
Account Bank/ Refund Bank/Sponsor Dank. the BRLM and the Regitarihat: | G sl
| (a) Thh Agrecment canti(lujts s vald, kgl and binding obligaton of the Company,ands cnfom.cnb\lc sgaicst the Company | ) ,
| 1 accordapce with the terms hereol, | ' : S LY .
< By The c;g;uuon_dcuu'g and performance of this Agreenient or any o.thcrdocumm:jrchlcd hcr:;go by the Company bas - iy e o *{
i N e duly authonzed ,’nd_doas nat and will notcontravenc{a)any Applicable Laws,'(b) lhc.comuulbmldommnaar R e o ﬁ_:d
the Company, or(c) zﬁygpmmms of, or constitute a defauk under,any otheraprement or instrument o undertaking to o S
which the Company is 8 paty or which s binding on the Compuny orapy of us £i5¢U or propenies, and no consent, | X
. approval,authorus o ogorder of, or quslfication wiib, any pvemmentauthonsy issequired fortheperformancebythe 1L Lo Lpkd
e " Com pony afits obhﬁ}k‘?’! uocer ‘}_‘,il Asr;;pcgs, qupt ;uch as have bm_?bnqc,d onh;%c ;obqaincd p@, 0the r H,,&%
. | compktwn orthc or‘t‘)nlé ‘.. l ', . :':';. ’ :f_ . S ‘,::- e | e | s ) ‘I' e } PR 'a ;‘,:' S g v Fe cevimiew % s T et N
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1c) Ny mortpape, chamge, pledge, hen, trust oy

¢ ANy Othet setunty, intersst ’enc atedererot ovie?
the Escrom Avcount, the y Otaet secunty, intersst or other encumbrance shallbe ere

Pobla Offcr Atenan) Refund Accouat of the mohes depoesed therem. and

(d) 1‘1! Ct\mp;ny

untd the fing h:!n!! 10 BAs € iecoune 1o say praceeds of the Offer, mehdng any amountym the Puble Offer Azcount.
'y andtndng approvah trm the Stech Dxchanges base been obamed.

The Company achnon

’

ledpe that the respanabaluy of the NRIM {or depasst of Se T prin Tax sspronded fir
0N i ) X posst ol Secunizy Tnnsac
or‘:\: g;ﬁt::zi;d:n ROt provde or conler anycconome benefdstoany ol the BRIM The BRLA may authonze one
ey enuc avthant; tT;" thee behall ;) comaecting wih coliecion and deposn of Securmes Traraagton Tex o Inden
o np.::::. ¢ rCc:lmpmy underaketha i the eventof any future procecdmgor lagatn by the Indaneveme
anthe care = Ny ulthe BRLM relating 1o payment of Secunties Tansacton Tatin relatnn 1o the Offer, Cempan,
s o L bk by RLCEsIAn tepuny, documenty, papenor mfennastoneadslincccuvary suppon s may

he re ured
artuqnnon ‘:}‘"l::l-?ﬂ B peoxae wdependertivbmnswns furvecll of fs Affdiates, m any engong or future Ltigstann of

nothe ladle m mmcn@mn by 3ny regulytary of supcrveory suthorey The Panes hereby apre thatthe BRLM Vsl

) manner whatsoever for any faidurs or delay on the part fo duckarge 4y obbgaton to pay the whole or
16} pantof any amaountdic sy Secuntw

eV one or y Treenautoon Tas m relation 10 the Offer. Funther, the BRLM o ore that, mthe
o pay any ‘:::::m‘;(;h‘ nat“ recene any communkathinor notee from the Indan revenue suthomies o1 8 required

crany Wpseonthernsr of o payr ctron Tax, the DRUM shall
Jowlly or seversly P @ peyricatand depost of Secunter Tranw

ek mdemnny apamn the C he Offer Agreement or the
1 ¢ Company. m tevms of the Ageement, the Offer Agreem
; ‘ndemmn! Agerment ar any other s preement entered nto herween the DRIM n rzbton to the Offer

93

Et :i:gmnr. Evcraw Colection Bank /the Pubic Offer Account Bank/ Refund Iia ak/Sponior Bank, o thew respectnve
fac@ws, rpresent, wamint, undeniake and coverant (severa Uy and notJomtly) tocachother und Yo the Campany that.

Tha Agreemerit constituicra vald, k
PIRY I accordance vith the 1emms

g3l and bindmygohbgation on thew respective pars enforecable ngamat the reipecine
hereef;

b The enecvtion, dels cry und performance of ths Ageenent and aay other document rolated herets has been duly

authenscd and doct notand wil notcontras ent{slany Applicadie Laws, (b) the onpaawzatonaldJocumentsof such Pany,

or (<) any provuons of, or construte & defauh under, eny other agreement or mstaument or undenakengto which o lra
pany orubxh u bondig en such Pany or anv of 25 assets, and

1. -

E, : <. :0 mongage. charpe, pledix, Len, ust, ur oy vibetsecunty mlerest of other encumbrance sha lbe created or east over
i the Escrow Accounts, the Public OfTer Accourt, Refund Account of the monis deporaed therem
;2 94 The BRLM reprosent, wamant, undenakeand co#msm{scvcm!yan& noljomtly) 10 each otherand lothe Company that: i
B . o A |
Ef-jr' W Thae Apreement constdotesa vald, legaland binding obligaton on thelr kspectve pants enforceadle against the |
respective pares in accordance with the tcnus hereof, | ’»
E -
3 o .
2y b The exccution, delnvery aed petformance of 1his Agresment and any other document rebsted hercto has been duly
b | authonzed, and - | | ,
i
e c SEBI has granted them a certificate of regwtration 10 1ct 33 merchantbankersin necordance with the Sccuntics and
‘ | Exchange Board of Indls (Merchan! Banker} Regulations, 1992, as amended, and such cenificatc b vald snd s m
f- - txivlence, -
B " 937 TheSponswor Bank abio specifically represents, wamsnts, undenakesand covenanis fernsclf totbe BRULM, the Commny -+ T
;‘: : s Wy g that; T - : - :

t'd, e ' : : '
H (¢) .- n hasbeen prantcd a UPl condicatmon a3 speedicd o the 2018 Covalar, with NPCI and such condicatwon s valid ason
) s drtcand # 1 tn complunge with the iems and condiwons of sach cenification;
P
i, S R (&) n hasconducicd a mocktual run of thesysiems pecessary (o undertakeits obligations o5 Sponscr Bank, 85 specified by

e, - .00 the 201X Cireulsrand other Appikable Law, with the Stock Exchange and the regisine snd transfer apents,

- «« g : - (e3  # hascemiiicd to SEDI aboul s readmess to?ac:l'_avu 3 Spossor Bank a8d for nclusion of thele name ta SEBIS tat of

ael T o~ .-+ SponsarBank,ssperthe [ormaispecified in the 2018 Cugulir and thatthers have beenno advene occumencesthat sffeat

such confamation to SEBI, and nE |
Er LR (D ft is cormplast with all Appbcabk Laws snd condaiuny and has in pl:cq_o'll'n.ccetmy mirstrucivre ; order fort to
G s oo . undenabedis oblgations ss a Sponsor Dark, ko aceordsnce with th Agreement, the 2018 Circular and other Applcabie

"
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9.6. Each of the Escrow Colection Bank, the Publie Offer Account Dank, the Refund Bank snd the Sponsdr Bank severaly ® s AL
s, . represents, wammants, undertakes and covenams for sclf to the BRLM, the Company and1hat i s 3 scheduled bank as

LT T T denmedunder the Companies Act and that SEB] has pranted x a 'Cérulicate of Regsinition® 1oactas Bankertothe Olfer. -~ - o

Lty T rdance wilh the Securties and Exchange Boandof Indis (Bankevto 3n fssuc) Repulations, 1994, asamended o~ -
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canficd (rom time 10 tome, and such eertilieate ts and, untd completion of the Offer, wall be valid apd m exmience and
that the Escrow CoBection Bank / the Puble Offer Account Dank! Refund Bank/Sponsor Bank, In thew respectrve
capacrics shall and, untd compleiban of the Offer, will be entnled (o carry on busmers 23 Dankertu the Offer under the
Securttics and Exchange Doard of !ndia Act, 1992 and other Appleable Laws Funher, each of the Escrow Collectom
Bank, the Public OfTer Account Baak, Refund Bank sad the Sponsur Bank conlems that # has not valated any of the
tondinns subject 1o wheh the regntntion has been granted and no dicplimary or other proceedmps beve bech
commenced sgainsl i by SEDI that wuuld prevent k from performing is obbpathont under the Agreement And & b not .
debamed of suspended from carry g on such activties by STB1 and that t shall abde by the SED! ICOR Reguistions, 4
tmended, the stoek exchange regulatons, code of condutt npulaied in the Sccurtecs and Exchange Boand of Inds
(Banker 10 an fasue) Regulations, 1994, a3 amended and the termy and condaions of the Agrrement The Escrow

Callection Bank conlum that they shall dentily thee branches for thecoliestion of appica ton monxs. in conformsy wib
the pusicimes sswed by SEBL from tume to tune

2.3 Each of the Excrow Collection Bank. the Publc Offer Account Denk, Refund Hank andibe Sponsor Bank (unthetscvenly

repreients and weamnts lo the BRLM, the Compeny and the that i has the necessary compelence, faciktics and
m{nstructure 10 act a3 an Excrow Collection Bank or Public Offer Account Bank or, Refuad Bank or Sponsor Bank, as
\he case muy be,aad duchsrge ity dutes snd obligations under this Agreement,

10 INDEMNITY

101, 1tk understood that the Escrow Coliection Bank 's, Fubli Offer Account Bank‘sand the Refund Bank‘s1abilxy (o release
The smounistyng in the Escrow Accounta, the Public OfTer Account and the Refund Account(s), respecin ely, under thu
Agreement shallnot be affected, vaned of prevented by sny caderlying dspute between the other Pazues pendng belore
sny Goremm ent Authority, including the SERI and the courtsof competent junsdciion India,uplews, there 8 specif
onder from such govemment authonty, mcluding the SED! of courts of competent Junsdcbon to that effect snd unles
wich onder is furnished to the Pacrow Collecton Bapks or the Public Offer Baak of the Refund Bank(s),s3 spplcadle, by
the P'snty concemed
102, The Regutrar shall indemaify and hold harmicss the other Psniics hereto, thew respective Affdiates and thetr respeclive | -
drectons, enployves, officzry, shareholders, sdvisors, Subsyndicate members, representatives and agenisatalitmes from -
and againat any losses (cludimg reputationnl bosses), delay, cliims, actions, causes of action, SUls, demands, damages 5 K
tlaims for fees, costs, charges and eapenses (nchuding intereat, penahics, atiomey s fecs, sccounimg fecs, ksics ansmy . o
from difference or fuctuslion ia exchangz mies of cusrencies and ins estigation cosiy) relating to or resubting from: (Baay - - =
faikire by the Registrat in performing s dutles and responsbinics under thu Agreement sndthe Regutrar Agreement of |
any favure, dtfaqncucy. error of breach or alleged breach of any provawn of laws, egulaton of onder of any court of .
regulatory or Govemnment Authonty, mchuding. wrhout imitation, sgainsl any fme of penalty imposed by the SEBI or . ' o
sny other satutory judxis| sdminotnatlve snd/or reguliiony suthority orcourt ol law, any boss that such otherParly may S
suffer, incur or bear, duectly or induectly, asa resuk ofthe anposkion ol any penaky caused by, arung out of, resuki ng | :
from of in connection with sny fadur by the Regatnar (0 act on the miumed /[RTOS/NEFT/duect credit mstrucioas, M v
mchiding, wishout Gnitauon, any fine or penaky Enpoacd by SEBL, the RoC ar any other regulatory, slatutory, udenl . -
sdmesmative and/or govemment suthonty or court of law; (5) sny delays in sopplywng sccurmie aformaton for S
processing refundsor unblocking of exceis amount b the ASBA Accounts, () anyclam by of procecding mdiatedby © . . o
sty statutory, regulatory, judiciol, admmistrathve or government suthonty under say Applcabie Law on any mattas - . w VR g R
related 10 tbe transfecof funds by the Escrow Collection Bank, the Public Offer Accouni Ba ok or the Refund Dank of : PR
SCSBs or R1B"s banks hercunder; and (iv) misuse of the refund instructions. ;
103;  Eachoflthepanies jomtly sand forscveraly shall manbune and indemnify Escrow Colieclion Bank, Pubbe Offer Account | Ll g sl
- Baak, Refuad Bank, Bank, Sponsor Bank, and 13 directors, employees and agents and ek sespective managemai, A
manager, diectors, offxers, sharcholders, employces, represcnistives, apenis, wsub-syndicale memben, successors, . T
sharcholders, advisors, permitted asugns, sny branches, sssocwiss, advion, controling pemsons, thez respecinge
Affifates, and any perssons who controls or is under common contsol with, aad bokd them harmless from andagainstsll e
dehy, clawns, sctons, cuuscs of aclion, suns, demands, dameges, proceedmps of whatever nature made, uffered or - . §% 2 ® I
incurred, ncluding without Lmuaios any legal or other (ecs and expenses meured m connection with investgnteg, S
dispuung. preparing or defending any actons clsims, suits, alegation, nyestigaton, 'tpqulry oy proceedings (nchuding. © LT b T T
reputational bsaes), labiltics, claims for fees, costs, charges and cxpenses (includng mterest, penaltios, qtlomcy's fees, : g
s ccounting fees, losses arsing from difference or fluctuation ihexchange rtesof cunencics andinvesugaton costs) boss . - <. #3?
of GST credits, or demands, interest, pensltics, bte fee, or any amount imposed by any tx auihontics (nchding GST - -~ ° = o
 sutborities 1n Iqqlii arsing out of, ar connection with the acceptance of, ot the pcrfomn\m_:cof.its duties and obligatons ~ | w R
undcnhbumﬁg\ggt. S | - By ‘ '
Gk ' ; % RN A EVE N A '__4,.»,"',": _ T, e U f

1. LIMITATION OF LIABILITY
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T L g e find Baek ;ﬂi (ke Spoasor Bank shall not be labke forany Indirecy, Incidental, consequentialor excroplary Josses,” £ .S s
Lybilkics, clasms, actions or dama ges sulfered by the other Panties. ! LA . sw
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AT R ntent ey cction Bank, Publ Offer Account Bank, Refund Bank,;rdsnonwpagn}g;hln.ahgmtbqhbk forany - % s S
2 ‘P 'i " -.I“"'.- ;. ‘.' ." ) Wy ded IV R 2 MRV Y S e .:. - Iy g a0, S G 2 S S ‘m - 5 . Al R . A=y, LuLEaly :{"- PN Cwiep _‘:‘“"' ;
o _pegedt EV R QB e i1 g5, cost, expies, (nekiding lepal fees, court fees and professioonifecs), suis and chimsthatam . .0, P
A S ¢ TN A TR T e Tl R s g i iy o DotkielE e 22 e s seadie C g
. . /
For Rarever Financla) For Masshitls Securities . | For Axls Bank Limited |4 ;\?
Advisors Private Limjted Private L‘l/pl;l}gd_'_., o El B =8 g B/ bs.
f'/' g . :.'-. ‘ < ‘
. s OR % v
¥ i N\~ W \\\s S;O# Z :
| \ A \9 o\ 7 3
w3 ; ; |
: \) ’ : & \¢ AN\ 5
¢ : Rphams . . - —— o
N, fL e { Nirs) l"““ : -+ | Authorlsed Sigaslory -
_ e i . »,'.;';; . ) s ' - * Gy AR S s
e | Managlng Direc 0}" A4 1 DINg u N e T T e L e
5 ; .t 47 ) Py . ¥z ) ) : i W L)
. 1 DEN: 00146452 ¥ . 2 ik NEY R G SR
~ - . - ‘, & PN e . vt e ;; ;;' i ’ .“"""'”r' .ot .-t'-o:-v‘hu Lot wshy , WETR Ny, R 2 ST
3 58 ,‘,: ¢ “, ;; ; oy - S S e hoas g {I) .“,.._.‘—,_ "'w‘;"_j-r-";,;:;;a-. 4 :'.,_. ..,;;?, n-;";» _;H'.:ﬂ.' ’c.'s,:":..'n '-e;'ﬁ o N;-kg‘:: 5'-4':«‘!"1"._': ‘.”i..':; :;“' igp_agc 21 0! 43;:.1"3 :4.3‘}1 ¢ .:; o
~ L4 o, B TN e SN o3 BF L o B sl Tl L v Hapinebg e et A N N AT ey I R T L Lo B B e A
i LR CiMah . T T '-'-".';‘"-if"'-“’i-'i."?“.‘r' .'-‘z*'f‘-‘-‘f""';ia"i’.%? SR LRIV L ~~?‘!,-¢E.i::?‘§'-:ﬁ TN 1;'3‘ LRI ISR B M A B W
Dt el e M g T R LT & s Ll P TR E e e R TRASF ARG e B T e oy '-Lb'. R
pr el _.' . .-_' .-s‘. 5 ..,\, ' % ) - -_". . . . > > ',‘ N ‘._l;.'_ '
--d o-*. 4 “ ..¢&1 A 't-f. T ‘t.‘. A Pt kmx‘:i-.a._&u.m—n o : -;r ——




Mnally judiciaDy determined to heve resuled prmarly fom the neglipence orcormvention of this Apreement by ary of
\he othet Panies or any othet penon

12. TERMINATION

'21. Savessprovidedin Clause 1.2, the provisions of this Ageement shall come 1o an endonly upon full performance of G

oblgations by the Escrow Collection Daok, the Publx Offer Account A nk, the Refuad Bank snd the Sponsor Bank, n
. the folowing corrumsiances:

(a) Incase of the completion of the Offes i terms of Clauses 323and) 2 4, whea the sppoprate amounts from the Lscrow
Accountsare tnasfened (o the Publ OfTer Accountend/orthe Refund Actount, ssapplcable 1lowever, norwithitandng
the termination of this Agreement: () the Regntrar in coordmeton wah the Facrow Cotlectwon Dank shaflcomplete the
reconcilation of accounty and grve the minfaclon cenfemeion ¢ that respect to the BRLM i accardance with
Applxable Laws andiermeand enndebont of thas Aprement, the Red Herring Prospestas, the Prospectus, (he Prelmunary
Offenng Memomandum, the Offenng Mememndem, and (4) the Refued Rank shaB be hable to duscharge thew dutres s+

specified underths Agreement, the Red Hemnag Prospectus., the Prospectos, the Mrelminary Qfferng Memorandum and
the Offerng Memorsadum and unde: Applzable Lew,

() In caseof fathire of the Offer in terms of Clause 3.2.1 o oo occunence of events ather then fathire of the Offer detajled
n Chnu} 22 or in caseof theevent that the lsting ofthe Equuy Shares doesnot occwr, due tosny otherevent, then the
EMouDts tn the Escrow Accouatanhe Puble Qffer AccounVRefund Account, atapplesble are refunded to the Bedders or

Underwnlen, of wpplcable, In sccordance axh srpleable provunns of the SERE ICNR Regulstnony 2018, other
Appicable Laws and (hls Apreement

122, Termination by Parties

1221,  Termination by the Company

The termuof this Apreernent may be terminated by the Cerrpany m consulation withthe BRUM, in respect of the Excrow
Coliection Baok; or any Pubhe Offer Account Dank or Refund Bank of the Sponsor Bank, in the evenlof prosen fraud,

proven neghgence or proven wilfu! misconduct or wiful defaul onthe panofsuch Escrow Collection Bank aride Public
A Offer Account Bank orRefund Bank orSporsorBark Suchtermization challbe effected by s pror notkce of not less than
: three'weeks bn wntmp and the entwhide Escrow Colection Bank; or any Puble Offer Account Bank or Refund Dank

shall transferof the amousnts tteadmgio the creds of the Escrow Actounty, Pubbe Offer Aceount or Refund Account 1o

P
. A
N

v the substitated escrow collecinn bank, the public offer account banks snd/or refund bank. For the avoidance of douly,
= under Ao circomstances shall the Compaoy be entiled 10 the secemt of or benef#t of the smouats lying by the Escrow
; . Accounts/Public Offer Account or Refund Actount, save io accordance with provawons of Clause 3.2.3,

5, - 1222, Resignation by Escrow Collection Bank / Public Offcr Account Bank/ Refund Bask

3 - Eacholhe Escrow Coliection Bank / the Pustx OfTar Account Bank/ Refund Bank :n ns respective capsetty shall be
- entitled 10 resign from thelr respeciive oblizatons underths Ageement i respect of ksell atuny teme without assighing
o any rea300 whiatsoever and shall be dscharged from all labilties under this tprement withmn 8 penod rot more tun
Lo daysfrom the date of cuch resignstion, The substitute escrow coficetion bank. public offcr accountbanksand/orrefund

bank shall entet into sn agrement substantuly in the form of tha Agreement with the BRLM, the Company and the
Regstrar agreeng to be boond by the termy, condiions and obhizaticns beren

& - 12.23. Resignation by Sporsor Benk

i | _ Tbe Sponsor Bank in #ts respective capacay shalibe entitled to resin from its obligations underthis Agreement i reapect

X o of kself. Such resignation shall be efTected immediately post submasion in weiting 108l the Pares wrth a pnot notke of )
Bhl B T 7 aperiod not less than seven days The substitute Spoasor bank shatl enter mio anagrement substantally m the form of | |

o B Twwd _ . this Apreement with the DRLM, the Company and the Registar dpreemyg to be bound by the terms, conditions and

obligations herein, o |

| B | ) ; 12.2.4. Terminatlen iykcglm?cr ‘ | |

L | - o | _. | The Regutrsr may (erminate this Apmﬁént on}y wth lhcprio'g \m'tl;m conscatol al ather Partics with & prior notice of
L . SR s period not lessthan sevendays | 2 ‘ o

Lo TS Tomsdenthe DRLN ol

I L A Erogii S SR B Ve L TR R e e g ;‘.s b Ay Saldab e g g o . R 0 B - o
, --I'éi?fj"‘g;zfzg':il, N;rﬁhmndhi snythingcontained In this A;i;zﬁ'cn!, the BRUM may terminate thh Agreement, ndividually orjaintly ' © ¢
Gir il " upoaservie of notke iy wrting to the other Pasfieswith » prior notice of a penod not less than seven days o, alterthe
... eaccutionsnddelivery of this Agreement }nd on of pror (o Ibc_ABp}mcgt ol Equay Shares punsuaatio the Closing Daje,

iy R ) v 3 r '
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Authorlsed Signatory
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(8)  tdoggroently onanyof DSE. the NSE, the

London Stock Exchan the NASD A
of the Globa! Market has been ynimended o 7. the New York Stock Fachange,ofthe Q

materally Imsted, or mnemum or masenum prees for radmng have deen
g::l;“gl mn:;m;:;nnpla have been required, by any of ihese exchanpes, or by the l.I; Sccunties and Dachang
o' wien. the Fmanca lindustry Regulatory Authortty, or any otherappicable or relevant grvemmentalor reguBiory

ofdy. o1 8 mtlcrhldumpuoa has ogcumed o commersad blnkm:. secundies pettiement, paymedt of CXiNnE

tervices i the United Kimgdom cithr Unhied Statesor wrth ree
‘ cectiiath slems i Europe or
N any of the mm‘ur Mumbaior New Dehr, d sLlesrdmamarkemchit iy g

;

. 3 i
®)  there shall huse ‘J‘“"‘d dny miterial adverse chango o the fmancs!marken in !nda or the mtemstone! fmancsl

!dmrlm, $ny outbreak of hastilales or terronem or escalation thervof o1 any calsmay or cruis or sy other change of
(:‘K:;imt:;: n.wolM.’n; ' prospetiive chsoge o Indun or ntemstansl polaxal financle) or exonomu cond tone |
iy l" ¢ imposition of or s *hmge b1 currency exchange controls or o thange m cumency exchange ratey) i eadh

< ¢ cxtof ek event, s gulatly ortogether with any othersuch event,  such 03 to make £, 1 the sole Jadpment

::’ l;u: BRLM tmpmciicable or nadysabk 10 proceed wah theoffer, sal, dekvery of the Equity Sharet on the terms and
Uit manner mn?mph‘“’ i the Offer Documents: .

(© there shall bave oceumed & Materh Adverse Change: ' - .

{4} thereshatihave Od’clnmd anyre

s change & the regalatory envero
and guideliney fovernng the o

i tory change,orany dovchpmentmvalvnga prospective regati tory change (mehudmg
ent; wheh the Company,any of 93 AfTintes oporate orachange m heregulsiana
Stock Exchisnges: 1 of the Offer) or any order or drective from SEBY, the Regninsr of Companiet, the
mvestgatio 8":' ol thdun goveromenial, regulatory or judxal authorty, cr any situlary or regulatory
rtguh't? -.;: ;‘: o Compasy, Companmy Eataes or any Drecior or an annouscement of publc statement by any
of th BRL‘\ dtutary bady ororganization that kmtends to take any such action ar mvestigaton that, & the sole jud pn o
8 1, umateruland sdyenc snd that makes d, s the sole judpmentof the BRLM, tnpracicableor madvueabk

&mﬁuﬁih ‘htp!o!l'et, "' e of ?'a""? of the Equiry Shares on the Iemms and m the manner contemplated mibe Offer

gt Ay

| A ‘  :
{c) a genersi bankingmoratonum shall heve been declared by Indian, Unsied Kngdom, Unted Sates Fedennl or New York
State Authomessi = . .
¥

-

¢
.

ok P -
) theUnderwriting Agreement nothavingbeen executed on or prior 10 the date of RoC Fdng, unless such date is siherwise
extended by the l?m,\i, !

) TheRoCFimyg nc,l tg.c'ng‘comphlcd on o¢ priog 10 the Drop-Dead Date forany reason;

M) Any event due to which the p of bidding or the scceptance of Buds cannot stant oo the BRV/OfTer Opening Date of .
-any othanvngdédal_c sgreed 1o by the BRLM; or o Lt

)  in the even the Cptfapa ny wihdaw or declares ils intention 10 withdraw 1he Offer at any time pror to Alotment, in
accordance with the Red Herring Prospectus.

122352 qua.hst;ndmg snything sisted sbove, e BRLM may, individually or jowstly, termmalte this Agreement by notxe o -
\m!h'\g wilh apry notce of n}emd Bt less thansevendays, wih o copy 1o the Company, i, atany time pnor to the p—
Closmg Datc, any of the represgniations, wamalxs, covenants, agreements or undentaking of the Company Escrow NG
Collecton Bank,Public Offer Abcount Banks, the Refund Bank sndlor Sponsor Bankin this Agreement are orare found U
{0 be tncormect ot;t’h‘cw 18 any npa-compkance by the Company, Escrow Collection Bank, Public Offer Account Banks, 2 o oat 5
the Refund qul{f nd/os Sponsdt Bank of Applcable Laws. | | - ' o R

: boop ( : : '
. 12253 This Agreement }hén automebeally termunate: {a) of the Offer Agreement or the Underwnting Agrecment, after os
exccution, b tezminated it tuo}dnncc weh its lenns ocbecomes Cegul or unenforceable forsny resson or, tn the event
ikat #s pecformence has beea ented by any judacw ], statutory or egulatory authonty haviog regouie suthonty amd
jurisdiction in thly beball, pror lo the transfer of funds into the Public Offer Account; ar (t) In 1he eveat the Ising and

the indmg of the Equey Shunf' docs not commence within the penpitied time under Applicable Laws (and as exiendad

by the rekevant (‘ﬁ?v::mmhnul Authority).
B Iy b
12234 On tenmnaton 6‘ ths Agieement in accondsnce with the Cliuse 11, the Partics shalh (except far any labikly arsng
before or in relation to such terrd maton and exceptasotherwise provided under this Agreement or underihe Enga gement g
Leiter) be ttkasgd ;gnd disckarged from thewr respecitve oblizabons underor pusuantto thy Agreement. Howeses, the o t
provisions ofClgilsgs 17, (Confideatialny), 1] (Arbitration), 20 (Severabilny), 16 (Coveming Law), 10 (ndemnuy), | | e
(Termiation) u;g I;t {Nouces) phall survive any termmation of this Agrrement " |
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No Pasty shall s38ign or delegate any of its nghts or pbligations hmundcrwbout the pnor wnilees consentof theother
Pastics, provided, however, thajanyofihe BRLM mayassign #s nghts underthis Agreement to ap AfTilate wrhout the R
Dot L U consentof the offer Parties, prvided thatinthe event of any such ansgament by s BRUM o any of s Affidates, sach . o il
Wi T ST BRLM shall as shon 83 reaomably postible upon sisignment iform the Company, No failure of delay by any of the 5« Stoc i i
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NOTICE
S o s

weh right o emedy or operate of be construed 93 & wairer of varisiion of # of prechde s exercne ol ahy '“b"‘l“":“
time end no single erpanleaercue of any such M or remedy ¢hall preclude any other of funher enerene of 2 of (R
cacxoe of say other right or emedy.

FELS

The Parties shallpay.ondemand, allthe uountand customary service charges, transfer fees, sccount rea mizrance, 8 aorund

soceptance, slatement, maenigution, funds transfer snd any other charpes as are kevied by the Facrow Colection Hark,
Public OfTcr Accnunt Bank, Refund Bank,and Spansot Bankatenytyalry agreed and wach nther oul of pocke! e:ptm:s
tsore clismed by the Escrom Celection Dank, Publc Offer Account Rank, Refund Bank and Sponsnr Dark {colectvely,

the “Feer™) In connecinon with the Accound

Notawhstanding anything contained in this Agrement, in the event that the Excrow Collectibn Pank, Pubfic Offer
Account Dank, Relund Dunk snd Sposscr Denk w not panl ke fees witha 18 daysof Listmg of Fquay Shatee of the
Company,.the Escrnw Colection Bank, Pubhe Offer Account Dank Refund Rank and Sponsor Nank shafl haves nght
1o selofTany amountlyingavailable orto be deposned dn the Azceunt to meover or realiae #ty fee or charger of any pon

thereol mathout the wniten instruction of 1he Dook Running Lead Manager.
FORCE MAJEUNE

No party shall be held Lable or respontbiz far any fadure or delay 11 performance of any araliaf s duties under the
sprremnent, dirvctly ar indirectly caused by any covummances beyund its control includmg but not Jented fo, acts of
fod. hghtening, Mood, drought, canhquake, boadihde, humcane, cychone, typkcon, pandemic/epideme, fammne,
extremely advene weather conditions shich nre tn excess of statitkal measures of bigt 100 years, fire, explosion,
chemical or ndiuctive conta matian, ienamg radmtion, vokank cruption, nots or cvil doturbance, war {whether
declared or undeclared), sct of rublc entuny, terorst act, mibtary action, lockdown declired by ;nwcmmcn! or
regulaiery order/notfication, other action of povemment/other swihoniies, coun onder, of industry -wade/ repun-wxle!
natsn-wxde strike, work-to-rule acton, go slow or nmistar Labour eciion general fashure of eketncty or other supply,
technics! faidure, acckiental or mechanical or electncal breakdown, computer'nerwork failure or Faslure of any money
tmasmisvion or payment patewayorcorabe nhugenden or restnctions, war or warkke condrwns, epdemics, pandemicy
Bostlities, sanctions, mohikzations, blockades, embarpoes, detertinny, revolitions, rots, botmg, strikes, eanthquakes
fires or sccadents, v dure of communxation crbankmg sysiems {cobecinvely, “force majeure Jpmvided thatthe Rights
Issue Bank/Danke 1o the Issue, shall ave acted diligently tn bmmag the effects of the force majeure cyvent. Upon the
occurrence of ary event or conditon of force majeure which affects the Rights fymee Bank/Dankerto the [ssse, and/ o
the performance of the Rights 1ssue Bank/Markerto the fusue, shat mmeduately netly the other panes i wnting of the
nature ol the cvent orcondition, the effeciof the eveat orcondfion on Raghts [ssue Bank/Baak er 1o the Iasve, performanar
1 the case ey de.and the estimated duraton of the evens orcondntion The Rights Issue BankMRankerio the Issue, chall
ss0 immediately notlfy the other panties n wntiog upon cessation of oc chanpes m the evens of condition constitutng
force mascure. The pantics shall inke bevt cfTurts, within thelr power, to recommence performance of 1his agreement on
the ceasing of such event. -

ARAITRATION

In the event ol sny dispute, controversy or chiim srismg out of o¢ i conneclion with this Apreemen! between soyor all
of the Panks, mchuding any quesion regardmg n: exustonge, valdy, mnterpretation, implercentation or termination, or
the kegal ebibonships established by ths Agreement {"Dispute™), the parties 10 the dispute O Dlsputing Parties™) shall
{3 the fo3t tnstance seek to resolve the matieramadly through iscusson amangthem. In the eventthst the Dopuie b
unresolved whin 30 daysof commencement of drscustion (or such longer penod thaimay be mutusBy apreed upon by
e Panics to the Dupute in wrikng) by amxablearmngementand compromae, such Dupute thall beresolved by bmding
srbanton proceedugs to be conducted m accondance with the provisions of the Arbitration snd Concifation Act, 1995,

as amended (the "Arbimration Act™).

For the purpose of such arbilrlson, theresha ll be o soke srbdmtorappointed with the mutualconsent of the Panties who
are panty (o the relevant dispute or chaym, Ndng whieh the sole arbrrutor shall be sppalnted bn sccordance weh the
provisions of the Asbitration Act. The venue of Arbitration shafl be at Palghar, Mahareshin,

Nothiag in this Chause 13 shall be construed sspreventing any Panty from seekmg conservatury or stmilas intenn rehe!
ia sccordance with Appleable Law, The Partiesapree thatthe Countof Mumbsishall have sole and exclusive jumsdetion
to grant any intenm rebel i relation to any Dupute underthis Agreement. The anpuage of the count shall be Englsh.

Any reference madeto thearbtration irbunaiunder this Agreement shall notaffect the performance of terms, other than
the lerma relsted to the matter under arkitration, by the Pantics under this Agreement and the Enga pement Letier.

1

- Any notice, request or otber communicston pyen pursusnt 10 Bis Apreement must be m writhg and (a) delivered
pensonsily, (b) sent by facsimile or athersimdar facnmile tensmiasion, or {c) sent by registered mai), postageprepaid or
established couner acrvice 10 the address of the Party specificd below or such other address as such Party notifies 1o the
otherPartics from lime to time, or 10 such fax niumberas meybe designatedin writing by such Party. Al notices andother.
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For Axls Dank Limited
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communicalons requimy or perm@ed under th Agremen that are addressed ns provaded » thes cleuse wiTd (&) f

Celvered personally of by an cmblhcd couner serviee, be deemed grven upnn debvery, b) J dekvernd by faesamide or
wwndar favemde Ushwmeskon, bé dremed gren when electronkaly confemed (B casc of nan! recept of
depbkunclest copy’and subsequént recept of clear and legdle copy wihe oee Wohng Dey, when suthenteity of

tisirucionsy hase het+ verdwed), anfl (¢} il sent by repustered madd be deeened pven when receivid
W o the Company:’
N g | " '
TEQUNOCTRATS PLASMA SYSTEMS LIMITED
Addrens: Gals No 6,7, 8,105, 106,107,108, Nrav.2, Gaon Devi

Indunirial Esuaie, Saii}ub. VasEast, Dot Falghae - 40 1
<08, Mahanshins, 1adis

Telephone No.» t91 7800 99611
Emall [de ev@rechnocmtplasme com

Contact Perion: Me. Arun Kumsr {Chasmun & Maas pig Dwecton
I tn the DRLM. ; '
IV
RAREVER FINANCIAL ADVISORS PRIVATE LIMITED
Address: 07, jconic Shyamal Abpre Croms, Shysmal ' :
Cross Roads, Satelte, Abmedabad - 3806 015, Oujsrat | N ;
Telephone No.: 491 99981 23748 . |
Evosll: potechrocmivinmerin!
Coatact Persan: Mr. Nij Thakkas
SEBI Reglstrstion Ne -~ INMOOOO}I 27
¥ S F| IR ‘ ion i lv. § L 3 0t Jile SADAS B g i ‘a’h‘ JAD '
¢
AXI1S BANK LIMITED i , :
Reglitered Office Address: Truhul 3nd Floor Opp. " v
Samanheshwar Temple, La w Ganden, Elsbndge, | 4
Ahmedabad - 380008, Gujanat, lndia
Branch Office Address: Ground Floor, Shop No, 6,7 and :
§, Hary Complex, Bf:tidei A-One School Gurukul =
Momnagar, Ahmedabad - 380052, Inda , L1
Tel,No. + 91 7878966866 | A
Email: punykulbmachhead@axgbankm o .4
Conlsct Person: Kanik Prajapair § L g
E: : . . A 'n:.
to Lh ) g s
MAASHITLA SECURITIES PRIVATE LIMITED - o
Address: 451, Knshna Apra Bunfess Square Netali AL

Subhash Plece, Pitampura New Delbi-110 034, Delts . 5 L
Tel No.. 01147881432 . ¢ .y 4 s
Emall: investor ipomasshitls - - -
Contact Person: M. Mukul Agnmal

-
3
b '
P l‘ ’
) X

Any Pany hereio maycbmgc its address by & notxce gven 1o 1he othet Panxes hereto in mc"ma;mulm {orth sbuve. Any
notice sent to any Panty shollalso be marked to all the remaining Partics to this Agreement as well

ba -

i8.  SPECIMEN SIGNATURES B

v ' 3 . )
The sprcumen signatures of the Company, the BRIM and the Regutrar for the purpowe of wstructions to the Escrow

J

Coliection Bank. Puble Offer Accbunt Bank, the Refund Bank and the SponserBank as provaded here 1a as Schedule IX

A, will be provided tothe Escrow ?ol}:cﬁon Bank snd the Refund Bank before the Bid/Offer Onening Date It s further

clanficd thal any of_f@!ic sgnalory ;(ics) a3 per Schedule 1X can issue lisiructions as per the th:_is of thu Agreement

] .

S, £
18. GOVERNING LA:\V AND JURISDICTION

Y -
"
s f"

This Agccmcm,'t:hitj;ii;hn and ob} tiou:ofthehnics,mdanychimsordispdiémhlhgthémld;ibuu&pvemdby‘- -

and construed in acconfance with ihc w3 of the Republic of 1adis end subjectto Clause 13 ab'gve.the courts 31 Paighar,

3

20,  CONFIDENTIALITY' ! | X

-

e o e w D RME et sb!c,g:_dqchm junsdiction in all matters apsmp oul of thu Apreement.. % TR N T
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.. Exchof the Escrow]

132

the da le of this Agreement until shgdateof completion of the Offeror lcrminmo'::a or expiry'of this Apreement, whichever

¢
rt:
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For Ragever Financiai For Maashitla Securfties. | For Axls Bank Limited
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i YR Coliestion Dagk, the Public Offer Accouns Uank,the Refund Bmk,th_c S'poi;iorB_a nkand the Reguiar "; oe o B ot
T hallkeep all h{o@nt‘héchnﬁd tiadwhich will b shared by the other Parties during the courye of this Agreement fiom' 2" 7
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a4,
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28,

where such mformaetbrs publc
kg process vr s1atuy
quired . o (i) 12

b earher, provided ihatihe foregring confidentialny et hgr 0 thell natapplyto (i)
demsinotherhanby rcatonof breach of tho tlause 17, {uywhen requaed by bow, regulsten of
regurtment to dachise \he same aflerin v atinprhe other Partles » w=tep and only to the v ﬂf heg respecine
thew AfTikates and thew reapechive employ eerstd kepai coursel m conneclion with the pecformanee oflbt A p:mcm
oblgatens under this Agreement The teemy of this condentubty chiuse thall survive the rermeatotoll : m‘:a e
forresscns whatvoes et The Escrow Cotkeeton Dank, the Public Offer Account Dard, Fefund Rank a5 108 ',p,)\.n shde
undertake haltherbranchies)or any Affiliste, tamhor they dnclcse mformaton puryanttnths Apreement

by the confidenilaley oblipations enposed by thg thiute 17

COUNTERPARTS
This Agreement may be eacculed i coumermans, each of which when so executed and dchvered shal bo deemed to be
an ormnal but el such countempans shall construte one and the same stroment

AMENDMENT
No modification, sheraton or smendmen: of this Agreement or any of ity termi of proveons shsl be vald ar lepaly
bnding on the Partics onless made in wraing culy exectted by or on behalf of the Partics.

SEVERADILITY

If any provenon or any pantlon of a provisies of this Agreement or the Engagement Letters is or becomet tnvabd or
uneaforceable, such fivaldey or unenforcesbilty ehaD not mvabdate or render unenfomeable tha Agrzement or the
Enprgement Lelter but rather shall bo contrucy o9 if not contammyp the parixular vald or unenforscable provinen of
portion therecf, and the nghts and oblgatonsolthe Parties shall be construcd and enforced acconlnply. The Panics shall
uw thewr besl reasonsbk effons 1o negottate and bnplement & substitute provaion wheh s vald and eaforceablk and
which asneardy a3 possitk provides the Panics wath the benelzs of the invabd of uneaforceable provson,

SURVIVAL
The provisions of Clauses 325,43, 6.1(c), 6.3, 7.3{c), 93, 10,13, 14, 15,16, 17 and this Ciuse 2] of tha Apremcot

shall mirvive the completion of the verm of this Agreement a3 specdficd in Clause 111 or the termination o (this Agreement
pursuanito Chuse 11.2.

AMBIGUTTY

1fanyofthe fastructions arenet in the fonn et out kn this Agreemeny, the Excrow Coliection Bank, PubBic OfTer Account

: Bank,the Refund Bank andthe Sponsor Bank shalihnng #t to the knowledpe of the Companyard the BRIM tnmeduey
7 - snd seek clanfications 1o the Parties’ mutualisaizfaction
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This signature page forns an u;lcml pan ol the Escrow and Sponsor Hank Agreement betwren 7"3"::25:?::
PLASMA SYSTEMS LIMITED, RAREVER FINANCIAL ADVISORS PRIVATE LIMITED,
SECURITILS PRIVATE 1IMITFD AND AX1IS DANK LIMITED

IN WITNESS WHEREQF, thk Escrow snd Sponsor Bank Agreement hay been cxecuted by the panka of the? duly

aulhorized signatones on the day and yesr heremabove wntten:

Signed forand on hehalf of 11‘.%:%!1'\ HIAIRL] ASMA SYSTEMS LIMITED
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This vpnature pape forme an integral per of the Peicrow and Sponsar Bank Aprement brtween TE

CHNOCRATS

PLASMA SYSTEMS LIMITED, RAREATR TINANCIAL ADVISORS PRIVATE LIMITED, MAASHITLA
SECURITIES PRIVATE LIMITED AND 4AN1S DANK LIMITED

IN WITNESS WIHEREOT, this Dscmw and Srersor Bink Agreement has been exteuted by the parties of thed duly
authorred nignatones on the day and year hercinabore urtlen
Swgned for and on deha ) of RAREVER FINANCIAL ADVISURS FRIVATE LIMITED
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Managing Dlrector:; -
DIN: 001464582 *
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The sgaature page forms an ntegal pan of the Escrow snd Sponsor Dank Ageement between TECIINOCRATS

FLASMA SYSTEMS LIMITED, RAREVEN : ITLA
- : - U FINARKCIAL ADVISOIS PRIVATE LIMITED, MAASH
SECURITIES PRIVATE LIMITED AND AX{S BANK LINITED

k

v “1TNE_SS WILREOF, this Facrow and Sponsar Nk Agreemnent has been executed by the paries of thex duly
suthanzed signatones oa the da y and yeat hercinabove witien:

Stgned forend oy behalfl of MAASHITLA SECURITIES PRIVATE LIMINTED
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Thu sgmature page forns an tmtegral part of the Tscrow and Spensor Dank Agreement between 1£CIWUU;AJ:
PLASMA SYSTEMS LIMITED, RAREVER FINANCIAL ADVISORS PRIVATE LIMITED, MAASHE
SECURITTES PRIVATE LANHTED AND AXIS BANK LIMITLD

IN WITNTSS WHLREOF, thus Ercrow and Spontot Maak Agreement hes been exceuted by the parties b7 theg duly
nuthonzed sigvatones on the day and year hepelnabove witten.

Signed forand on behalf of Axfs Nank Limited
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SCHEDULE |
Date:

W vt v -

Te

Excrow Callzction Nank

Refund Bank
Mublc Offer Account Bank
Sronsor Bank

A A st AL ey C B

Deatr S,

Re: Inlilal Publlc Offtr(ih; “Offer”) ol equity shares of Techaocrats Placma Sysiems Lirmlted (the ‘Qﬂﬂl;')';
and such ofTer,the “Qlfer”) - Escruw and Spemor Benk Agreement dated [o] (the “Locrow snd Spoaser Dan
Agreement®) :

We hereby wiimate you thsl th:c Offer has faded due 1o e following reeson.
; 1

[o) j :

Punsuanito Clause 3.2 1 20f the Escrow and Sponsor Bank Agreement, we request you Lo 10 asferalihs amount siandng
1o the credd ol 1he Emrow Accgunts to the Refund Accouni a3 per Lthe followmg:

-It_gtm,&:tonnl,’:p -f-Actount !
NEREIA TR

oo
s 5 45
Name cx™ iL0N

Branch Address

! 'll;iiki’; INo.5 3 P DOt e e T KA S

Y
> % -

Copicahized tems got defined herein shall have the same mesning as ascribed to them in the Escrow spd Sponsor Bank
Agreement of the Red Hesring Prospectus or the Prospocrus issucd by the Company, as the case may be

.Escraw’Actount .~

Tl awvtie

’\ ‘: -":.\. "“-.--“.l“ z
o 17 S et

Kindly acknowdedpe )ouructiﬂmce of the usiructions on the copy attached (o fhae letter.
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SCHEDULE 1!
Date.

To:

Refund Bank

Dear Simv:
» ny™
Re.t Initial Publle Offer (the *Offer™) of equity shares of Technocrats Plasma Systems Limlied the Cﬂﬂl’,:.:k
and such offer, the *OfTer™) ~ Escrew and Spomor Bank Agrecment dated {o] (ihe “Escrow snd Spontor
Agreement™)
- cr
Punuantto Clavte 3.2.13 ()7 3.2.1.3 {¢) of the Escrow and Sponsar sk Agreement, we heroby request you to I?flf{or
on [e], the smounto! T {e) from the Refund Account of [eland No [e] thied “[e}- Refund Account andNo ~{e]
Refund to the Bididers as sed oui in Ure encinsute herelo
~ . nk
Capitahsed teems not defined herein shall have the same meaning 23 ascribed 10 them n the Escrow and Sponsor Ba
Apreement andiorthe OfTer Documents. In theoevent of eny inconsnistencics ordumpwem,‘the defintons asprescribed
m the Red Hemng Prospectus and Prospectus thali prevail, to the cxtent of suy such inconsisiency.
Kindly seknowledpe your acceptance af the instructions on the copy sttached to this ketizs.
{Auvtheorized Signatory)
. ) Copy to:
Limiled -
{‘:'.\ , ‘. " )
Encl:
| Detsils of Budders entaled to payment of refupd -
' L e
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et
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Authorised Signatory
Kartlk Projapati
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:
To ;
Avly Bank le{\td

Feorow Coflectiin Banaky

Pubin Offor Acdount Tant
Refuad RBank 4

Sporner Bank }
Dxar Sy, [

1°
!

::a Inl:ll l'u?llc (1":!'(12: “UHles™) of equity shares of Technocratn Plapma Systems Limited ihe “Company”
buch oller, the ~OfTer )= Escrow and Sponser Dank Agreement dated [o) (the "Escraw snd Sponsor Baak

Apreement™)

a‘&t:::z;:gfhug 2231 (1) of the Cscrow snd Sponser Dank Agvemcat, we wrie 10 nform you that the Arnchor
e Fend onl atc fot the Offer u [o] andihe Bad/Offer Onening Date for 1be Offer » (o] andibe Bo3 Offer Closog
¥ of e Qffer wCapralond 1emmy petdelned beren shellhas e the same meanmpas nrcrhed ta them v the Escrow
;:f,:,mnm Hank Agreemenr and’ ar Offer Documents I the rvent of any incomstonos or doorepanciss, the
N1 as prekrbed v the Red Hemng Prospectus and Prospectus shall prevail 1o the zxicnt of any such

neapwxiendy

Kindly uL:.uu}:dgc the receint of this letiex

Lt -
14

Smeerely, (.
For e s
;

3

(Authonzed Signsion)

.c.?h\...-..-'..

Copy to:
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SCHEDULTL 1v
Date

To

Asls Nank Limited
Cacrow Collection Dank

Derr S,

Res Inltinl Public Offer (the “Offer™) of cqulty shures of Techpocrsts Plasms Syatems Limited (the “Compamy®

and vech offer, the “Offer™) ~ Evcrow und Spomor Denk Agrerment dated (o] {the “Escrow and Spessar Rank
Agreement™)

Purusetto Clause 3231 (b) of the Escrow and fpamot Bank Agrement, the Desigmated Date s [o] and we nstrucl

you to transferon fo), € {e] from the Larroe Acvsurt Name!le) and No [o] to the Puble Offer Account as per the
follcung
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Capralucd 1enns not defmed herem shali have the saire meaning &3 ascrbed to them m the Excrow wnd Spontor Blr}k
Agrecaent andor Ofer Decurnents. In the evertof say nconsstences of dincrepances, the defmitony as proscnbed w
the Red Hernag Prospecius and Prozpecivr :bad prevall 1o the extent of any rach moomintercy

Kndly ackaowledye yout aczeptance of the tintrsetions on the copy attached 1o T letter,
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SCIHEDULE V¥
Dale: (e}
Ta ; : .

Dear Sirs,

Re Initlal Peblle Offer (he “OfTer™) of equity shares of Technocrats Mayma Syitems Limtted {the “Cempany”
8ad such offee, the *Offer®) ~ Escrow snd Sponser Bank Apreement dated [¢] (the "Escrow and Sponser Dank
Apteemeni™)

. J
Nersuantto Clause 3.2.0.1 (8) of the Escrow and Sponsor Bank Apeement, we write 1o mfomm you that the awzp:s
amount of commission payable 10 the Dosipnaicd Iniermedurics and Spansor Bank m relulion to the Offern T {s]
the detalls end culoulation of the commumuion s encloved herew,
Caprelizcd icrma used buinol delined herenn shallhavethe meanmigasascnbed 1o suchtcnna the Escrow and S_POMG'
Bank Agrerment and/ or Offer Documents. in the event of any mconssicacks of duscrepancks, 1he definmons ae
proserbed i the Red Hemng Prowpectuy and Proapectus shall prevail to the extent el any such meonyusiency.
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SCHEBUTL Y VY

Date (o]

To;
Publx Offer Accoun Iank

Ladws and Gentlemnen,

Re.: $attinl Fobltc Offer (the “Offer™) nf enuity sha ru‘or Tecknocrsis Plasmae Systerms Lbmlted (the “Campany”
and such offer, the “Offer™)— Eacron snd Spansar eak Agreement deted [¢] (the *Escrow sad Sponsar fixak
Agrrement™)

Purvugng 10 Cladees 323 2 {2) and I 212 (¢} of the Exgrow ard Sponsor Bank Aprrement, we herehy initruct you L3
transfer on {o] towands the Offcr Capenses, from the Public Offer Account Name ard No_ [#) to thee respeetive bansk
accounts Ay perthe Lable below

SiNo.["Name - | Amount (1) ] Heok - |- Actouni No. - { IFSC Cude- | Broned Address
‘ 1) o] ] ol . (o] #

= 5 -L?I.._.. _... g ¢ L._m {
a....L'.l ¢ [ IO] L B 8 [0]
Capfakzed temis not defined herein shafl have the same meaming as sascribed to them m the Escrow and Sponsor Bank

Agreement and’ oz Offer Documents Inthe oy en1of any bconsuiencics or ducrepancics, ihe defimitmas as preserbed m
the Red Hermmng Propectus and Prospectua shall prevail, to the extent of any such nconsastency
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Kedly schnowiedge your acceptance of the wistruct:ions on the copy attached 1o the Jetler.
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SCHEDULE W11
Date: [0} 5 .

To
Asls Bank Limitcd

Dear SeMa'am,

Re= Inltisl Pablic Offcr (the “Offer™) of cquity sbares of Technocrats Masma Systems Limited (the “Company”™

#0d such olfcr, the “Offer™) - Escrow and Sponsor Bank Agreement daled [o) (the “Escrow snd Sponter Bank
Agreement™)

Purnuantto chuse 3232 (a) a0d (4) of the Escrow a0d Sponsor Bank Agtement, we bereby mstruct yoa to trassferon
[+] towards ihe payment of Securies Transsction Ta 2, from the Public Offer Account Name and No. (s} 1o the bark

sccounis ss perthe table below:
Branch Adéress . -

Capialized terma not defimed herem shal Dave the same meacung as sscribed (0 1her  the Escrow and Sponsor Baok
Ageement a od/ orOfTer Documents. lathe eventof any inconsstencics or discrepancixs, the dalfndons s prescnbed m -
the Red Hemag Protpectus end Prospectus shall prevail, 1o the extent of any such icansitency.

Kmndly uknoa!v:d;t your acceplance of the mstrucixns on the copy atiached (o this kettet,
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SCHENULE Vil

Date o}
To
becrow Colluetion Nlank

Denr Sie'Maam,

Re.. Inltin] Public Offer (the *Offer™) of cqulty ahares of Tecknocrats Plasms $ystems Limited (Ihe "Cﬁml""'!k
s8d such offer, the “Offer*) - Eacraw and Sporaor Rank Agreeinent dated {o] (the “Eicrn and Spanvar Nan

Agreement”)

Pumuznt 10 Clause 3.2 1 2 (p) ofthe Bseron and Sponsol Bank Apregrent, we hereby matruct youIo iraneferon (o] froeh
the Publc Offer Aceount Name and No [#] 10 the bandk accounts) of the Company, ¥1 per the table helow

Deanch Address

| . 1FSC Code -

Capitalzed tenms not defined beres shall hzve the same meanng 2sascridbed to them n the E’cm‘f and Sponw:.nmk
Agreement and/ or Offer Documents Inthe svental sny meonsisteacics or dscrepancioy, the delindicns A3 presenc ¢d 13
the Red Hemng Prospecius and Prospectus shali prevad. te the sxtent of any such ncansiste acy

Kindly scknowledge yoeuracceptance of the pystrvetsons on the copy attached (0 thin ketter.
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SCHEDULL 1X .
Date [»)
To
Escrow Collection Dank™
Dear Suy ]
Re: taltial Public Offer (Ihe “Offer™) of cquity shares of Technocrats Flasma Systems Limlited (the “Compamy”
ond ik offer, the *Offer™) - Escrow and Spossor Nank Agreement dated [¢] (1he *Ercrow and Spamsor Bank
Agreement™)
Punvantto Clause 32 4 | (s) of the Escrow and Sponiot Dank Agreement, we hereby mstruct you to transferon ol €
{*]. the Sumius Amount from the Escrow Account Name end {o) No [#] 10 the Refund Account s perthe follommng
AvAme.of fbe, . i vangh Deta|lyor
Enanktr”tﬁhi Offer. § 'iss Eay 4’*%‘
BL
. <t
(] i
> i 3
Capusizzed terms not defned herem shali hsve the same meanng a3 ascrdad 10 them v 1he Esoow and‘Sponwt Henk
Agcement and: of Olfer Documents. Inthe event of any nconsicncics of ducrepances, the de{mitions as prescnbed i
the Red Hemag Mrosprectus and Mospecius shall prevail, 1o the extent of any such inconsutency
Kaidly acknowledgs your acceptance of the inpructions on the copy attached 10 th letter.
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