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AND

RAREVER FINANCI AL ADVISORS PRIVATE LIMITED (CIN-U70200GJ20231’TC144374)’ a Company

incorporated under the Companies Act. 2013 and havIng its registered DmC' 8t 807, Iconic ShYamal’ ?hYamaI
Cross Road. 132 Ring Road, Sae11ik, Manckb ag. Ahmedabad, Gujarott 380015 India ChcFein8fter wht !o ,as

“RFAPL" „ „B,,k R„„„i„g L„d hI,„,g„” ,r “Underwriter"), \„hi'h .*p„„iQ" sha11, "nlc” it. t”
repugnant to the context or meaning thereof, be deemed to lucan and include its authorized reptesentatlvc’
successors and peru lined assigns, of the SECOND PART;

AND

ArrERTk,tDE BROKING rRrVATE LIMITED (CIN-US1909GJ20r6PTC165507L a Cc'"lp:lnY

incorporated under the Companies Act. 1956 and having itS Registered Office at 206, 2"d FIooF' Time Square’
Beside Pariseema Complex. CG Road, Navrangpura9 Ahmedabad7 Gujarat7 India1 380009 (11eninaRer referred to
as "ABPL" or "Market Maker" or "Syndicate Member” or ''Ancrtrade Broking" which expnssion shall,
unless it be repugnant to the context or meaning thereof, be deemed to mean and include its successors and
pcrmined assigns) of the THIRD PARI

AND

yb\ASHITLA SECURITIES PRIVATE LIMITED, a company incorporated under the Companies Act, 2013
and having its Registered Office at 451, Krishna Apra Business Square Naaji Subhash Place, Pitampura New
Delhi_110 034) Delhi (hereinafter referred to as “the Registrar”), which expression shall, unless it be repugnant
to the context or meaning thereof, be deemed to mean and include its successors and permitted assigns, of
THIRD PART;

The Colnpdny. the BRLM> the members of the Sylldicdte and RTA are hereinafter collectively referred to as the
'Parties” and individually as "Party",

WHEREAS:

A. The Company proposes to issue equity shares by way of fresh issue of up to 46,20,000 Equity Shares (the
"Issue-) and the amount of issue to be dctcrnlined in accordance with book building process as defIned under

Securities Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018.

B. The Company has approached and appointed Rare\’er Financial Advisors Private Limited as the Book Running
Lead Manager (BRLM) to manage the issue, and ABI)L as its members of the Syndicate to procure bids for the
issue on terms and conditions as more particularly described in this Agreement.

C. Having regard to the price discovery and bidding process, the pr

by the Syndicate Member and the need to conclude the process of

)curement of Bids, collection of Bid Amounts
lllotment and 1
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ICDR Regulations. it has btxomc necessary to (i) apNint lhe S}ndic3lc blum&n to deal "llt1 \a[lou\ mnltcfb

rclating to 4o11cctian. appropriation and refund of monies in relatIon to the Issue and othc1 nlnttch Klntcd lllcrctQ
Is'-de\;rihd in the Dria Red }IeninB Pm\pulus'Red tlcning Pro,jxHIUS''Proswtus, llcncc thc (-Prnpnn) are

required to enlcr into and be bound b) the terms and condition' contained in 1l115 3gnclncnt f"r ttlc pUTI''C- ol

Id\ ing down the right\ dulics and obIIgation\ of the S}ndicatc.

D. Ihc Parties hereto ha\c agreed to cntcr into and be bound b> the leans and conditions contalncd in 1l11\

Syndicate A8rccmcn1. a copy of which shall be. after execution. filed \\ hh ReSisttaf ofColnpanlcs

NO\V. THEREFORE IT IS HEREBY AGREED BY AND A$tON'GST TIIE PARTIES lIERETO AS
FOLLO\VS:

1. DEFINTITIONS AND INTERETATION

] .I. In-this Agrccnlcnt. the foIIo\\-ing expressions shall have the respective meanings set forth below. unless other\\ lsc
rcquircd by context

“Afnliatcs" with respect to any person means (n) any other person that, directly or indirectIY. through one or
more intcnnc:diaries, Controls or is Controlted bv or is under comrnon Control with such person. (b) anY other

person which is a holding company or subsidiary oF such person. and/or (c) any other person in which such
person has a "significant influence- or which has “significant influence" over such pcrsonq where “significant

influence" over a person is the pan,er to participate in the management. financial or operating policY decisions of
that person but is less than Control over those policies and that shareholders bcneficially holdings diEcctIY OE

indirectIY through one or more intermediaries. a 10% or higher interest in thc voting po\vcr of that peFSon nn
presumed to have a significant influence over that person. For the purposes of this definition. ti) the Icons
“holding company" and "subsidiary" have the meaning set forth in Section 2 of the Companies Act, :0 13 .

Allotment” shall mean the issue and allotment of equity shares pursuant to Fresh Issue to successful Applicants.

Agreement" shall mean this agreement or any other agreement as specifically mentioned.

Air

Applicant" shall mean any prospective Investor who has made an application in accordance with the Draft Red

herring prospectus/ Red Herring Prospectus and.''or the Prospectus.

Application" shall mean an indication to make an application during the Application Period by a prospective
investor to subscribe to the Issued Shares at the Issue Price, including all revisions and modifications thereto.

“Bid/ Issue Closing Date” shall mean any such date on completion of the application hours after \which the

Collection Banker \viII not accept any applications For the Issue. which shall be the date notified in a widejy

circulated English national newspaper and a Hindi national newspaper and a regionat newspaper.

“Bid/ Issue Opening Date" shall mean any such date on which the Collection Banker shall start accepting
applications for the Issue. within the application hours which shall be the date notified in a widely circulated

English national newspaper and a Hindi nationaI newspaper and a regional newspaper.

“Bid/ Issue Period" shall mean the period between tIle Bid/ Issue Opening Date and the Bid/ Issue Closing Date
(inclusive of both dates) and during which prospective Applicants can submit their Applications.

“Bid” shall mean an indication to make an issue during the Bid/Issue Period by a Bidder pursuant to submission

of the Bid cum Application Form. to subscribe to or purchase the Equity Shares at a price within the Price Band
including all revisions and modifications thereto as permitted under the SEBI ICDR Regulations in accordance

with the Red Herring Prospectus and Bid cum Application Form.
! i!: iF;!!?F::•!HH::14b: :: :a f

{'1

“Bid Amount” shall mean the highest value of optional Bids indicated in the Bid cum Application Form and in

the case of individual Investors Bidding at Cut Off Price, the Cap Price multiplied by the number of Equjty

Shares Bid for by such Individual Investor and mentioned in the Bid cum Application Fc)rIn and pay'abb by the
Individual Investors or blocked in the ASB A Account upon submission of the Bid in the issue. .. "' -:.. ),-- t :-': / :'.-.
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nEill cum Application forny' .,llall nlcan fc>nn used h\ a 1)lddcr. to mIke ,I lIId und ulltLtt \\ Ill be con\ldcrcd its

the npplicuti£>n for Allotlnent in turin\ ol-the Red llcrnn8 I'ro\pcctu\

Hllitldcr" nrc:ins all) pro'tpccti\c in\ cstor who makes a BId pursuant to the lcnnb of the Red I !trolls Prlt.Ix\tu,
and the 13ld t-unI AppIIcation l'’onns:

"I look Building I)roccss/hlctllod" shall mean the book buildIng route as pro\ided in lhc StIll ]('DR
Rcgulalion', as amended f-raIn time to time,

“Companies Act" shall nIt:an the Companies Act, 2013. along with the rules framed there under to the cxlanl
notified as amended from time to time

I)csiRnatcd Stock Exchange" shall mean SME Platfonn of BSE Limited ("BSE SME").

EquitY Shares" shall nlcun equity shares of face vatuc of Rs. 10/- of the Company

lntlcmnined l’artY" shall have the nlcaning given to such term in this Agreenlen1.

IntJclnnifying pa[tY” shall have the meaning given to such lcrm in this Agreement.

:l55,u:.AgFcement" shall mean agreement dated December 29. 2025 crltcred between the lssuer Company and
Book Running Lead ManIIgcr. -

:ls?11: Pqce” ?hall mean the pFiCC dclcn11incd bY ale Conlpany and BRLM on II,e Pricing Dalc aRer the Bidding
:criEd end:'llicl’ shall be set bFtJ1 in th' Prospcclus to b' filed with the Registrar of Companies. at which price
the EquitY ShaFcs of lhc Colnpany shall be issued. p ' p

:'TIerket MakeF” shall mean anY person u’ho is rcgistcnd as a Market Maker with SME Platform of BSE
LiIniLcd

'Market Nlakcr Rcsen'ntion Portion” shall mean the reser\cd portion for the Designated Market Maker of
?.ucl1 nu::beF o[Equi}Y Shares of face value of Rs' 1 0/- each which shall be at least five per cent of the number oF

Equity Shares i.s?ucd to public which shall be determined in accordance of Book Building Process as defined

under the Sccurilie' E'ch'"g' Board of India (Issue of C,pital and Disclosure Requirement;; 281;

; c a : rIa: :: : ::: : :: : : : : 1:: :: : 1 ) a 1 1 1 T 1 e a n t h eF IIgn em entente Nd be nyc cn the Issuer Company I Book Running

Net Issue” shall mean the issue of equity shares in this issue excluding M8rket Maker RcseNdrion-ponion

:P Pl ::j nitJt:: Ii?! [aJ t :rE: I:FvnJsJ : : : : :le 1:1 :a: : I= 1iIn =T:itIS i : :: : = :sill Q IBs or in dR dual Investor and who have

PaY-In Dale” shall have the same meaning as ascribed to it in the Red IIe„ing Prospectus and the Prospectus

“Pay-In Period” shall have the same meaning as ascribed to it in the Red IIcKing Prospectus and the Prospectus

“Prici,nI Tate” shall have the same mean i:g„T_ascribed to it in the Red Honing Prospectus a Id the PHP
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„pan\,H or UP,1,lies" ,h811 have 1l:c rncnninL! gt ken to bIIGh teaRS in the pr''anlbIc to II:'* '\Fr“c:n'nt

: :s: :III :t :: 5: : 1 : : : it ::1 : ::1 1 ::1 1: : : T; L : 1t : \ ! !) : : : : : Jt:: : : :: : :till it :: : : I :II ::Ill : 1 : 1 : =: : :1 :=Fl=lnr: : \ it

: IllT =1111== ui: : q :: 1:LI Ir :: : : : t:: :1 1T 1: : : :i :IT ?if I : : : \ ; ntT atny: =i = is hIS Iq ; i ! Li :T : : i = : : = fiJI ii c ii \ t: IF
nppro\nI but before opening lhc is'silo

„Q„„lin„1 1„lit„ti,„„I lluycn" or "Qll+'" Qualin-d !nstit’'ti.nat Buy" as dcfi"cd und'f Rcp"latin" if 1 > ('*1
of the SEBi (ICDR) Regulations. 20 1 8

“Registrar to Issue" 511311 1ncun bIilashilla Scc11rltics Private l-inl;tcd'

; : ::t r\Fc: :i = E c : : o; II: Fr I ? t:? i II : 1 :1 1 : 3 : [ : : 1 : IIES IILiacT \:IF : : : : :inT6d;if : :TIT ; hJ FThIT Fo :Fp fI : :IT: i :
2013 al icr getting in-principal approval but lwt-orc opening the issue-

„lntlividua1 1IIvestors'’ 5l1811 mean indlvidual Applicants (including llUFs and SKIs) u’ho have applicd f01

mlllllllulll applicatiol t \i/c.

“Svndic:ltc/Nlcml>ers of lhc Syndicate" shall nlcan At'tcrlrade Broking Private Limited

"SEBI" shall mean the Securities and r\change Board of India

''SEBI Aclu sha11 lncnn tllc Securitics and Exchange Board of India Act, 1992, as amended and m applicable to
the Issue,

“SEBI (ICDR) Regulntion 2018" shall lnei111 thc SEBI (Issue oF Capital and Disclosure Requirements)
Regulations 2018. as amended and as applicable to the Issuing.

“SME Platform of BSE„ shall mean SME platform of BSE Limited. approved bY SEBI as an SME Exchange for
listing of equjty shares issued under SEBI I(;DR Regulations.

“undcnvriter" shall mean Rarevcr Financial Advisors Private Limited

“undcru'riling Agrccmcnt'’ means tllc Underwriting Agreement to be entered into between the Conlpan} and
the UndcruTiter. which shall set forth the underwriting obligations of the Syndicatc in connection with the Issue

1 .2 in this Agreement. unless the context otherwise requires:

(d) Words denoting the singular shall include the plunll and vice versa;

(b) Words denoting the person shall include an individual. corporation. company. partnership, trust or other

entIty:

(c) Headings and bold typeface are only for con\'cnicncc shall be ignored for the purpose of interpretation:

(d) References to the \yard “in€1udc'’ or “including" sllall be construed without limitation:
j :=!::T={;;f:gIi i! !::::

(e) Reference to this agreement or to any other Aguclncnt. deed or other instrument sha]I be construed as a

reference to such agreement, deed. or instrument as the same may From tinle to time be amended, varied.

supplemented or noted:

(D A reference to an article. section, paragraph or schedule of this Agreernent is unless indicated to the contrary.
reference to an article. section. paragraph or schedule ot’this Agreelncnt:

(g) Reference to any parly to this Agnelnent or to any other Agreement, deed or other iI
case of an individual, include his or her legal heirs. executors or adnliIIistrators and in

strumcnt shall. in the

ined assigns;
jlrclude. its

/ci
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(11) Reference to a dcxunlcnl includes an 3mcndlncnt or bupplcnlc1 II to. or rcpldccrncn{ or no\allt tn of. Ihat
doculncn I, and

(II L npllall/cd tern is u',cd in tIll\ agrccmcnl and not \pcclhtall} dcnnt-d hereIn shall IIa\c the meaning~ 8t\cn in

\nch tcnll\ in the I)rail Red I lcrrtnB Prospectus. Red llcnlllg Prospectus and the Prospectus

1 3' -11lc Panlc\ acknowledge and agree that tllc Schedules alulchcd hereto fomr an integral plrl oF thi,
Agreement

2. SYNDICATE STRUCTURE

2'1 '1-Itis ABwuncnt sets forth the various obligation\ and responsibilities of the mcrnbcrs of the S)ndicnlc. No

pro\'lslon herein sllall constitute an obligation by the members of the S)ndicatc to purchase or underwrite. or to

sell any securities of the Company, or to enter into the Underwriting Agreement. Such obli8nlions shull bc
go\cale(1 by the Underwriting Agreement

2'2 Thc Bltl-M apI)1)intc(1 by the Company shall have a11 the rights. poucrs, duties and responsibilities in
conncctlon with the issue as specified in the SEBI ICDR Regulations, the issue Agreement. the Red Herring
1>rospcctUS' dlis Agnemcnt and. the Undcrwriting Agrccmcnt as and when c\„cutcd. Tbc duties of the BRLM
sIl311 incILJde' but not limited in. rccoHlnlcnding thc issue PrIce to the Company. recc,mn,ending to the Conlpany
111 J l>FiCC Band pHot to Bid Opening Date and dctcrlnining after prior consultati,in with thc Company, (a) the Bid
Opening and Closing Dates. (b) the Bidding period, (c) the issue of any advertisement. press release or

announcement related to the issue. (d) the Pay-in Period. and (c) tllc issue Price.

2'3 Thc ConlpanY shalt nlakc payment of fees as per Clause 8.1 of this Agreement.

3. RESPONSIBILITIES OF TIIE S\'NDICATE

3.1 The menlbers of tIle Syndicate shall have the following duties and responsibilities+ and they hereby agree
covenants and undcnakc with tIle Cornpan) that:

(a) The members of the Syndicate shall be responsible for collection of Bids from the Bidders in the manner

specified in this Agncnlenl thc SEBI ICDR RcgulationsT the Red Herring Prospectus. the Bid cum Application

Form, Prospectus, applicable guidelines and/or other applicable laws and the instructions issued jointly by the
BRLM ancPor the Registrar to the issue.

(b) The members of the Syndicate shall follow the reasonable and necessary instructions issued by the Registrar
to the issue in relation to dealing with the Bid-cum-Application Forms;

(c) Members of the Syndicate shall not collect money or instrunrent in favour of the Company or any other party
or other account other than in favour of designated Public Issue Account

(d) At the end of each day of the Bidding Period, the delnand shall be shown graphically on its Bidding terminals

of the Syndicate Ntenlbers and \vcbsiLes of recognized Stock Exchanges issuing electronically linked transparent

bidding facility, for infonnation to the public;

(e) The Syndicate Members shall be present at the Bidding centres so that at least one electronically linked
computer terminal at al] the Bidding centres is available for the purpose of Bidding:

(f) The Syndicate Members shall provide to the Registrar to the Issue with a daily record, with a separate section

for each of its bidding centres and those of its Sub-Syndicate Members, the details relating to the Bid cum

Application Forrns. as received horn the Bidders, details regarding registration of the Bids, and the Bid. Amount

rant: : : : : iT ? :i: : b: = T:: :as : : Se i = 1 : J:il : :FI : 1 1 : ::: Account H TIll src cars: IIe:: eav all able to : FT tP•f•a•
I ;: i f A \'-' I.
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(B) Tl\c memtxr\ of the \}ndicilte \hall be re sport\iblc for the c.nr,FIctIon 3nd nccurac> of all dct,111., in tv cntcnxi
into the electronic bidding s) \ tcm b=wd on the IIld cunt-Appllta110n Form n’r the n"'rk\11\ c hId\ lllc Incmtvb
of the S}ndlcn IC shall en\urc that thc BId', ctlllccted b\ lllcrll are uploaded on the 1’nFlnc CtcLIn'nIC kIdd:IIP
\) stems at the Stock I \change on a llalfiIFturl\ hu\t\.

(h) lbc members of the S) ndlcatc shall register tIle Bids rwci\cti b) them on the same d.I} on \\ tllch lhc IIla< art
rccci bcd on a half bc>url) basis and will dc lust! lhc Bid AnIount$ collected b) them and theIr \uh.menlhcr'l of the

\Yndlcalc. If any. during the Pa\.In Period in rc}ation to the BId into lhc Public !\\tie Account for the 1\but

lnaintalncd with the designated PUbIIC Issue 1381+ken, Pro\idcd hone\cr that the S\ndlcatc \fcnlttcr 'ilull 11111

rcg1 btu anY Bid without not accepting the IiId cum Appticatll tn Form in \\ri ling {inciudln!! \ in facsImIle) fronl a
prOSWctl\c lnvcstor. In India or abroad

(1) The mcmbcn of the SYndicate shall not accept any Bids after the closing oflhc Bidding Perlod;

a> llle n\emtx:n oFthc SYndicate shall take all necessary steps and co-opcnltc u'ith thc Registrar to the Issue in

cnsurln8 that the a\location of Equily shares and refund. if any. of any amount collectcd during the Bidding

Pcdc)d is completed within the time per;od spccincd in the Red Herring Prospectus:

(k> 'Jlte memEics of the SYndicate shall be bound b) and shall hElo\\' the openltiona1 instructlons pcnainiltg to the

:icj::d and mannCF of lhc issue proces' as prc’icrihed herein. in the Red I{crring PrOSP,..CIU s and in the SLBI
ICDR Regulations; - - ’ F ’

g) Thc Tcmbcn of the SYndicate \viII be bound by and shall comply with all applicable ,cstrict ions for issue oF
1:qu.iF :haNS inside India a„d .„Isidc Inclia irlcIL'ding thOse spccinci in th, R,d IIcKing P,ospcctus. Prospcctll,.
the tJndcnviting Agrtelncnt. SEBI ICDR Rcglllations and FEMA

(m) The mcmben of the SYndicate shall be fulIY nsWnsiblc for the accurdle collection of the Bid Amounts and

the deposit thenIof into tIse Public issue Accnunt foE the issue in respect of all Bids prucurcd under lhc Bid cum
Application FoPm cnrrYlng their identification nlntk irTespcctivc of the tcnuinal from which the Bid had been

Feglstercd' and in case of any mistake, error or miscalculation by lhe Bidder in paying the said amount. the

menlbers of the SYndicate conccmcd sh3ll be soleIY Fesponsible to collect the monies due and payablc in respect
of the bid:

(n) The nlembers of the SYndicate shall noI accept multiple Bid cum Application Forms. In the event that there is

anY amt>lgulty on whetheE ani' Bid cum Application Form constitutes a multiple Bid culu Application Form or

not. the Syndicate N'lumber and the BRLM shall review such Bid cum Ap£lication Foml; Ind dctenninc in
consultation with the Registrar to the issue and the Corup,iny whether such Bid cum Applicdtion Fonn constitutes
multiple Bid/Application or not and shall take necessary steps in relation thereto

(o) The members of the Syndicate sh8ll be responsible for collecting the Bid amount from the Bidder u.ho have

pid through him. where no Bid Alnoum Qr Ie's IIla,1 full amount ,\'as collected at the time of regiStering the Bids.
in alcorFiance with the term' of thi' AB'e”Dent. n” Syndicate u„d,n,ke, to c,llect ,„d ana iBe to a.posit th:

monies into !he relevant Public Issue Account. Subsequent to allocation and after execution of the Und;nvriting
Agwcnlent, if for any reason. the Bid against which the allocation is made is withdraw,n or is found to b:
incomplete. the Syndicate Member shalE. subject to tIle terms of the Unden\Titing Agreement and to the extent

stipulated therein. be required to subscribe For the Equity Shares in its name and pay to the Company the lssue
Price in respect of such Equity Shares for such allocation:

(P) The members of the Syndicate shall not accept any Bid Amount in cds,h:

(q) The members of the Syndicate shall collect full Bid Amount fro in Individual Investors a

Bidders. No Bid amount would be collected by the members of the Syndicate from QIBs at

In case of QIBs, the members of the SYndicate shall collect the amount equivalent to the is
with the Equity Shares allocated to the QIB and deposit the same in the public lssu€, Account

he tim
;UC

O
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the c\pinltion of the Pa).In Period. It\c \lnrgln Amount tor Indl\ldual In\tit, If* ,hIll t\. looa ,. f,v \on-
inqltutional l\iddcr\ qUIll Ix IIIfE’, and for (,) it is \hIll bc \1}

(r) Islady IB at erItH in PrIce !\ pcm tItted onl} b) Indl\ldual In\euan,. a. pro\ ldcd in the Red llcnrnF Pr,,,pCLtU.
. Ind lhc tlro\[xctu\ lbc S) rIdIcute \lcnrtwr shaH ho\\t\ er cn,urc thaI the 1 IId ,\mount\ coIIc\ tuI trI\nr Indl\ ldunl

in\c\tub bIddIng at '-Cut.ofT PrIce" >ha\I be at the mu\llnum prlcc of the PrIce Band.

{\) in n\pca of an> Bids accompanied with a non-\tlCR cheques and demand draft'i. lhc mcmtur\ of thc

Syndicate \\ ill encourage and assist the BIdders to submIt Ntl(JR cheques and demand drafts in order to fa€111t.He

quick clearance of cheque', and demand dralts; For the a\ oidancc of an\ doubt. It i\ clarified thal in the t\cnr the

linden\tiling Agreement is entered into. subject to the terms of the Undcrhriltng Agnvmcnt and in the extent

',tlpu\atcd therein. the rule\ant nlcmbcr of the s\ ndlcalc 5l1811 be liable to the Contpan) tor nn) loss. nsullin$ front

anY non-payment by a Bidder procured b\ it, of uluount., due from hlnr in resNet of his BId on the Bu\lnw, Da)
tmn ICLlintely follow 1118 the last day of the Pa) -in Pcriod.

tt) The nlclnbcrs of thc S>ndicutc shall not accept all\ BId through stock-in\ cst. moncy-order or Wstal OFdCr1

(uJ TIle nIembers of the Syndicate agree that in case of any revisions of the Bid during the Bidding PcriuJ made
in accordance with procedure described in the Red l]crTing Prospectus. they shall be responsible for collecting the

diFcrcntial amount on each such revIsed Bid. if an-y:

(v) Thc iucn Ibers of the Syndicate shall be responsible for the appropriate use of the software and llnrd\\afc

required for the purposes of registering the Bids on the un\inc electronic terminals of the Stock Exchange

(\v) TIle mcm hrs of the Syndicate agree that they shniI not submit any Bids for the Issuc and shall not subscltIll
to the Issue except in terms of the LInden\ ritinB ABrccnlcnt, in the event the Underwriting Agfccmcnt is cntctcd
into and as otherwise stated in the Red llcning ProsWctus:

(x) Subject to Clnu5c 3.3 (\\.) of this s) ndicate ABrcclncnl thc members of the Syndicate agree and undcqnkc that

theY or dnv of their associates (cxccp1 an asset nlanagcment company on behalf of a mutual fund, publlc sect'x
banks of 'lndia11 Findncia1 111stitutions) shall not participate in the bidding ptoccsb when allocntlc>n 15

discrctionar\,'. u11lcbb specifIcally exempted bY SEBl=

Cv) The nlclnbeb .[ the Syndicutc ,hall be obliged to accept the Bid cum Application Fom in writing from all the

prospective in\eston. in India or abroad:

!i : : :1 : t =ceT : : : eTc :: 1 : 1 ::H11 Ld:re :Ft : : i : F : : : :L = :eR :\ \:: bT= [ t:: : : : fIt :: :::: : :IIsa ::=a: :: :: : :\ : :c:::: = t:d
Bidders in this regard.

t= = P : c t i: r e:jT: : e n: 1 :i t i 1 1 § =T=1 1 11 : : :Ten : : : : :iiI :: : : I : :yI : : IT : it ;IliII In;TIll : : :ill: tb : :: \::; I : i ;er :nt

across the nlelnbers of the SYndicate;

bdicate shall not give anY lnccntIVes

bids; provided that the Inclnbcrs ol

in cash or kind to anY

the Syndicate shall be

7:fR
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to pa) sub brokcmb'.c to rcBl\\cred sub.inn la>et\ al the s\ ndlca,c and \ub_brl,L,I,.

Coe> IIte nIcolbets of the Syndicate rna) rppq,lnt \utbmend,tri of the S)nd\tate to nbtaln t\Id~ 1,,r 11 tc I„uc
\uhjut to and on the term\ of the St:.Bt ICIjR Rcuu\ation\. tIle Red }lcrTlng \lro'.Txttu\, tIll, \£rcLrutln tn,\ tht

Pro\Twctu\, Illc tIlt!'I rcgi\,tercd \\ittI .,ub mcmbcr\ of lhc S\ndicate \hull tx:ar the gImp of Incnrbcr\ ,,f th,
Sync\\cate and \\Ill be deemed to have been rcui sterN b\ and with the rc Ie\ant men\tKr oF ill: \\IId,,it, Ih,

nIembers of the Syndicate. \ncluding rt\{ri,,tlons on pa) ments of incenti tc / sub brokerage mcnuoncd abu\c and

ale S>ndicatc shall be llabtc tn are Cnmpan) in the c\ cnt of the default on the part of the rdc\ ant \ub-IUcn Iher\ LU

the Syndicate including. without IImitation. an) pcnnlt}'. interest or tiabili t) thereon.

(afJ TIle n\cn\bert of the Syndicate shall ensure that the sub.svndic3te memberis) appointed b) then I and ',uh-

brokeniq pr'ocuring BIds for the sub-syndicated members shall

I) not represent tl\embc\\ cs or hold theIr lsc\\-cs out as lnernbcrs of the Syndi£atc:

ii) abide by the leans and conditions mentioned in the Red llerrin8 Prospectus. the Pro''Kctus. thl\ AgFcc1 lunt’
Bid cum Application Form and a\\ ln5trucli tIns issued by the Colnpany. BRLN\ and/or the RcFjgFar to lhc 1\~uc

iii) abide by and be bound by the SEB! ICt)R Regulations and any other applicable ReBu\alton’ as maY be 1\\ucd

by SEnt fran\ time to time:

i~) „Ot p,y ,„y i„„„ti„,. ,.mmiS,k,„, r,y-.„, „, .t\,e, „muncrmior\ ta) to thc 8idder- at all '" Cb) an> '"1"f
party except mentioned in sub-c\aIIse 3.1(71 llcrcinabo\ c:

v) route all the procurement alrouBh thc members of the SYndicate fof "howl OF an whose behalf it is actlng

vi) not accept any Bid before the Bidding Pcf\ad commences OT anu the Bidding Period cnds; and

\:== =s; r : : :t: : :1: \tn= :: 1 : ::IT :: : : : : a::P:I? i :clearit :IFyTIT :=: inl iI : : :: = = = ?iII: = fIJI : \: : : :Tc jnfIll ? \
viii) comply with any selling rcariaions imposed on the Syndicate under this AgKcmcnt' tIle Red \Ietf\ng

Prospectus and are Prospectus:

8
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CaliI ’I-he n\clntKn of the S)ndicatc rvprcscnt and uarrunt th,11 they have cotuPlictl WIth all npplicablc In\\s in
cnnncctlon \\ itIl the Issue, including tIle SEBI ICDR Rcguld110n, and \pccificdll) the SF.Bl ICDR RcF11lalions in

nlation to Ad\cnibcmcnts and Research Reports Each lucrnhcr of the S Indie;Itc agrees and undcrlnke5 that it
shall not distribute an> information e\tmneous IO Ihc Prospectus to in\c5tors in any nlat lner uhabc>e\cr. lncludin8
but not iinr IIed to road sIlo\\ s. presentations. in research or sales reports or nt bidding centres etc.

<31} FoIIo\\ ing the filing of the oncr docunlcnts \\ ItIl Stock Exchange. Lhc members of thc Syndicate and their
assoclatcs shalt not. circulate any infonnation (including but not liluilcd to any research report or research

Matcnal in nINic)n to the Cornpany) other than tIle contents of Red Herring Prospectus and the Prospcclus until

the c’\pin of 40 da) s nncr lhc date of listing of the 1:quity Shares issued pursuant to this Issue.

(nFU) The mclnbcrs of the Syndicate shall maintain records of the bids collected during lhc Book-Building
Process, The SEBI shall have the right to inspect the records. books and dncumcnls rclating 10 the Book Building
PFOCcss and the nlclnbcn of the Syndicate shall extend full cbopcration.

Cnn) IIn: iucn Ibers of the Syndicalc agree that they shall be bound by ils respective obligations, representations.
wafEa1111es and liabilities to be set out in tIla Underwriting Agreement.

(ao) Each of the Syndicate Nlcn\bcr agrees and connrrns that it shall abide by the client allocation to be agreed on

bY the members among the Syndicalc:

3'2 TIle SYndicate Mcmbcn shall be responsible and liable under this Agreement in connection with actions or

oln lsslons or breach of any rcprcsclltations. warranties. undertakings as stated in this Agreement.

3.3 The SYndicate Mcnlbers and the BRLM shall also ensure that it meets with the following obligations in
conlpliancc with the SEBI ICDR Regulations. as tony be amended from time to time

1

6

3.

Tbc BltLM and Syndicate b'lcnrbers shall not subscribe to the issue in anv manncr except foi fulfilling their

underwriting obligations.
The Book Running Lead Manager sIta]1 actively associate ttletnsclves with post-issue activities such as allotment,
refund. dispatch and giving instructions to Syndicate Members. SCSBs and other intermediaries and shall
regularly nronitor redrcssal of investor grievances arising therefrom

The BRLM / Syndicate Ntenrber shall appoint stock brokers who are members of the recognized stock exchange
and registered with SLBI. for llle purpose of accepting bids, applications and placing orders with the issuer and

ensure that the stock brokers so appointed are financially capable of honoring their colnlnitments arising out of
defaults of their clicnts/investors. if any; Provided that in case of ASBA, SCSBs shall also accept and upload the

details of such applications in electronic bidding systcm of the Stock Exchange(s).

In the event of any revisions in the Price Band, the same shall be widely disseminated by informing the stock
exchanges, by issuing press release and also indicating tIle change on the relevant website and the terminals of the
Syndicate Member. In case the price band is revised. the bidding period shall be extended as per provisions of
sub-regulation (2) of regulation 46 of the SEBI ICDR Regulations.

+

4. OBLIGATIONS OF THE COMPAN\’

In addition to the obligations as set out in the issue agreement entered into bet\\ecn the Colnpany and the BRLM,

the Company agrees as foIIo\vs:

(d) The Company conlirnls that the information with respect to iIs business and operations contained in the Red

HcrTinl; Prospectus is true and correct in all lnaterial respects as of the date of such Red Herring Prospectus,

(b) The Company undertakes to provide all relevant inforn\ation to the menlbcrs of the Syndicate with respect to

ili7'' -/1 '\.'I:
. J:'{’ :,b '{}.
\''t, \ / ' 'V&s;

9
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(c) Tbc Company authorizes the nlclnbcn of lhc S}ndicaie to circulate the Red llcning f’rnspcctus to pros.pccti\c

in\cbtor\ subject to conlplinncc with applicable laws and ngulatlc>ns

(d) ' Illc Compnn} undertakes to ha\c ltte !:quit) Sllarcs listcd on the Stock L\changes \\ lthin thc tlnlc Itrnit\

prescribed under la\v or any applicable RegulatIons. rules or agrccnlcnts; and

(c) lllc Company undcrlnkcs to issue all instructions to the mcrnbcN of the S}ndicatc and tunIc all pa)ment~

including fIns and commissions contemplated under lhis Agreement dircctl} to the memEten of the S}ndicnte r\
stipulated hereIn.

6.PRICING

6'1 Thc Price Band including revisions, (if any), will be detcnnincd bv the Company in consu]tatton with lhc

BRI'M and shall be advcrliscd in the pre-Bid ad\erliscmcnt prior to the Bid Opening Date and the Issue Price

shall be as contained in the Prospectus

6'2' The issue Price shall be detennined b) the Company in consultation \with the BRLM bnsc3d on the Bids
receIved during the Bidding Period. The Issue Price shall bc advertised in accordance with the SEBI ICDR
Regulations and shall be contained in the Prospectus.

7.ALLOCATION

7'1 Tbc Issue shall be madc in compliance with applicable SEBI ICDR Regulations and applicable In\vs. rules,

Fegulatlansg guidelines and approvals in India, No Equity Shares in this ls5uc will be issued to persons or entitics
that are not eligible to acquire Equity Shares of tIle Conlpdny pursuant to applicable laws. regulations. ru ics,
guidelines and approvals in India.

7.2 Allocation to Bidders in the issue will be as specified in the Red Herring Prospectus and the Prospectus.

7.3 There shall be no guarantees of allocations or assurance of minimum allocation to any Bidder prior to final
allocation at the time of pricing. Furthcrnrore, allocations to QIB Bidders will be discretionary and will be

decided by the Company in consultation with the BRLM

7.4 The members of the Syndicate shall not guarantee any amount as allocation to their Bidders
B!!i!!!•!a•;:id::b +I!!!;i

7.5 For QIB Bidders, different number of Equity Shares may be dllocated to different QIB Bidders even though
they bid for the same number of Equity Shares at the same price

8. FEES

8.1 The Company shall pay to the Syndicate Member a fixed. all-inclusive fee of (509000 (Rupees Fifty
Thousand only). which shall constitute the sole consideration payable under this Agreement and shall be i11clusive

of all Brokerage, Selling Commission, fees. charges, costs. and any other amounts payable to the Syndicate

Member in connection with the services rendered hereunder. No separatc Brokerage. Selling Commission1 or any
additional remuneration shall be payable by the Company to the Syndicate Menrber,

;}: 1 gr!!:::hi::::1}HT s; ::: ;::: :{
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I). CONFll)FNTI,\Lil'\’ ANI) INDE31XIT\’ .}'F

9.1 \;a\c as rquind under lhc Sl:.Bl I( DR Rc8ulalion\, or puhudnl IO ilm) arnl11gcnlt*nl. g\ctutcd b\ the

C-clrnpiln) and the BIll Nl or pursuant to an) other rccul,-IIon rcquirclncnl. the ('olnp.In) and each nrcnrt+cr of the
S\lldicalc lon hchalf of it\cIf and its subs) ndicalc mcnltter.. If an) ) shall nlaintdin tonfidcnllaltt) u ilh regard to

all ntaltcr\ relatIng to the Ilook IJuildln$ Proccs> including dlqjosurc of the electronIC tx>ok durIng the BIdding
F)crttxJ

q : 1-11c S) ndicalc shall indcmnif) and hold harnllesb the C-olnpan) and the BRLXI and each of their cruplo)cc'.
diner')rs. managers, anilinteb and ad\isors. at all times. from and against any claIms. actinn£ losses. danlagc\,
pcnaltles. expenses, suits or proceedings of whatsoc\cr nature made. sufFered or incurrtd consequent upon or

arising out of any breach in the pcrfornlancc of the oblieations or breach of any representation. warranty or

undertaking bY S}ndlcatc Menlbcr under this Agreement' in case an) such default arises in relation to ib
obllgati"ns to\yards the Cnnlpany, the Syndicate Member shall forfeit an\ right to the selling colnnlibsion and/or
lhc undcnYriting colnlni\sion and/or any other amount payable by the Company pursuant to this Agreement
and/or lllc Underwriting Agreement and/or the Issue Agrcenlcn t and the Company 5l1811 not be responsible to pa)
the defaulting Syndicate Member

9-3 The ConIpanY shall indelnnify and hold harmless lhc Syndicate at all times, horn and against clnims. actions.
Iosscb' damages, penalties. expenses. suits or proceedings made, sufTered or incurred consequent upon or arising

out ot anY breach in the pcrfomlancc of the obligations by the Compan} under this Agrcelnerit or consequent
upon or arlslng out of ally non-disclosure. mis-representations made. in the otTer document or other\rise.

HoweveR the CompanY shall only indemnify the Syndicate Member up n the amount of total benefit derived b)
the CompanY from the Syndicate Member.

11 is clarified that the SYndicate Member shall be fully responsible for and liablc for all such acts or omissions of
llscFf and sub SYndicate nlcnlbcrs. if any, appointed by it

IO. SYNDICATES CONFIRMATION

FIle menlbcn’ of the SYndicate con linn that theY are responsible and liable for any contravention of the SEBI Act

rules or regulations thcno£ The membCFS of the SYndicale furrher confirm that they shall abide by their duties,
functions. responsibilities and obligalions under the SEB I (Merchant Bankers) Regulations, 1 992.

Il,TERMINATION

] 1'1 1-he Company and the members of the Syndicate may terminate this Agreement with mutua1 consent in
\vrlt lng

li '2 This Agreement shall be subject to tennination after the execution and deli\,eD of this Agreement if:

Then.sha]I have ocFuned any change. or any development involving a prospective changc9 in the condition>

nna petal. or otherwise, or in the earnings. business. nlanagenIent or operations of th: Company and i J

:1:cb :: Iii : •i : a: : re :iSa ta a: :: : ::r e:: : : : :dr : :a : 1 : : aT: : : ni Fill : : :j = :dEll: = : :1: :IEE : I = ; rT:: IIT : j TtdTr Tsn: bT:
to market the Equity Shares or to enforce contracts for the sale of the Equity Shares on the tems and ii-the
manner contemplated in the Red Herring Prospectus and the Prospectus; or

I1 .3 Notwithstanding allything sta ed in clause 11.1 and I

i; B
1'2 above, on the occurrence of

ibA) I ) I &
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majeure conditions, the Panics shall meet to mutually decide on the future courses of action and in the c vent the>
iii to dnivc at a mutually agncablc course of action \\'ithin a pcriod of fi Own days from the date on which the

fonc majcun event occurred. then either of the Panics shall be entitled to tcmlinate tt:is AWccn lent ancr thc

expiU of the said period of fi nccn days by gi\ ing a written notice thereof to the other Parties

(i) A complcte break dc,\Tn or dislocation of business in the luNar financial nlafkcts afFecting an?' ol all of the
;’i’ties of Ac\v Delhi Mumbai. Kolkata. Chennai as a result of which the success of the Issue is likely to be

prcjudicially afFected:
(ii) Declaration of \var or occurrence of insurrection. civil commotion or anY other sctious or sus{aincd financial'
polilical or industrial cmcrgcncy or disturbance afFecting the financial markets in anY OF all of the cities of NcR
Delhi, Mumbai, Kolkata and Chennai as a result of \which the success of the Issue is likeIY to tn pnjudicialIY
affected

(iii) any material adverse change in the international financial or political conditions as a result of which tradlng
generally on the Stock Exchange is suspended for a continuous period of more than 5 working daYS or futul=

trading on the Stock Exchange is likely to be materially limited or restricted as a result of which the success of the

Issue is likely to be prcjudicially affected; or

11.4 Upon tcnnination of this Agreement in accordance with this Clause 1 1. the Parties to this Agreement shall
(except for any liability arising before or in relation to such termination and except as otherwise provided henln)
be released and discharged from their respective obligations under or pursuant to this Agreement.

12. AUTHORITY

Each of the parties hereto represents and warrants that they have the requisite authority to enter into this
Agreement and perform the obligations contained herein.

13. ARBRITRATION

If any dispute. difference or claim arises between the parties hereto in connection with this Agreement or the

validity. interpretation. ilnplelnentation or alleged breach of the terms of this Agnclnent of anything done or

omitted to be done pursuant to this Agreement, the panics shall attempt in the first instance to resolve the same
through negotiation. If the dispute is not resolved through negotiation within 7 days after commencement of
negotiations, then any party may refer the dispute for resolution to arbitration tribunal consisting of three

arbitrators (one to be appointed by the Company. one by the nrembers of the Syndicate, and the third appointed a
by the nva arbitrators so appointed). All proceedings in any such Arbitration shall be conducted under the

Arbitration and Conciliation Act, 1996 and shall be conducted in English, The Arbitration shall take place in

Pajghar, Maharashtra, India and shall be governed by the laws of india. The parties shall share the costs of such
arbitration equally unless otherwise awarded or fixed by the drbitml tribunal. TIle arbitral award shall state the
reasons on \which the a\yard is based.

14. REMEDIES.

In the event that the rnenlbers of the Syndicate comlnit any breach of ale terms and conditions of this Agreement

or the terms and conditions of the Red Herring Prospectus, the Prospectus, or applicable Regulations. rulesT

and/or regu]ations or the operating instruction(s) issued by the BRLMs, without prejudice to any other action or

relief that the Company may seek. the Company has the right to withhold the payment of any commissions even
if due and payable to that Defaulting Member of the SyndicaIe under this Agreement. The Company9 however1

u'i]I afFord reasonable opportunity to be heard to tIle concerned Defaulting Member of the Syndicate before

exercising the.right/relnedy under this AgHelncnl.

15. NOTICES

Any notice. request or other communl pursuant to this Agreement must
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delivered personall} . (b) sent by tele lacsirnilc or OIIIcr similar facsimile Inn'.nIl--Ion. or (c) sent b\ rcBislcred
mail, postage prepaid or established courier service to the address of tIle FmrI) mentIoned aRne or such other

address as such party notifies to the other panics from lime to lime. or to such fa\ number a' rna) tx dcqignatcd

in writing by such part) . All notices and other comnIunicationb required or [wrn111tt.•d under this Agrcclncnt thaI
arc nddrcbscd as provided in this clause will (3) if deli\cred personall) or b) an cstnblistICd courier scnlCC. he

dccrncd given upon deliver) (b) if sent b) tele facsimile or sirnilar facsirnile tranbnlission. be deemed gi\cn when

electronically confirmed; and (c) if sent by registered mail. be deemed gi\ cn u hen actuall} nui\Cd.

If notices to the Book Running Lead Manager, deliver to it at:

Rarcvcr Financial Advisors Private Limited

Contact Person: Mr. Niraj Tllakkar
Address: 807, Iconic Shyamal. Shyanlal Cross Road.
132 Ring Road, Satellite, Manckbag, Ahmedabad.
Gujarat. India, 3800 1 5

Tel: +91 99981 23745

Email: ipo.tech110crnts?T'rarcvcr.in

If notices to the Syndicate Member, deliver to it at:

Aftertradc Broking Private Limited

Contact Person: Mr. Tannray Trivedi
Address: 206, 2nd Floor, Time Square, Beside Pariseclna Complex,
CG Road, Navrangpura, Ahmedabad, Gujarat, India, 380009
Tel. No.: +91 780191 8080

Email: colnpliance@aflcnrade.in

If notices to the Issuer Colnpany. deliver to it at:

Technocrats Plasma Systems Limited

Name: Mr. Arun Kumar

IFriegs=?!aT: Sl:TP7ln;IITT:if Tft :bT lira\,-2. Gaon Devi Industrial Estate, Sadvali, Wsai East
Dist. Palghdr – 401 208, Mahamshua, India
Tel. No.: +91 78880 9961 1

Email: infot(Irechnocratplasnra.coln

sAb
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:4-iS

B)

};II\@

+

P /+
•J'P

Scanned with OKEN Scanner



':->ii''j;, A+ ;It +d ';

Ifnoti1.cs to the Issuer Company. deli\ or to it al

Manqjlitln Sccuritic\ jlri\iltc I,inliicd

Contact Person: Mr. Nlukul Agra\\al
Addrcsq: 451. Krishna Apra Bu',incss Square Nctaji gut)hash Pl3cc.
Pi{ampum. Nc\\' Delhi- 1 1 0034. Delhi
Tel. No.: 01 1 -47581432

Email: jpo'g'uansllit Iq,c_w)

16, GOVERNING LA\V

This Agreement shall be governed by and construed in accordance with the laws of India

17.JURIDISCTION

Subject to clause 13 of this Syndicate Agreement. the courts in Maharashtra shall have cxclusi\c jurisdiction in

nspcICI of all disputes, difFerences. controversies or claims arising out of or relating to this Agncrncnt or lhc

breach, termination or validity thereof.

18. SEVERABILITY

If anY provision of this Agreement is held to be prohibited by or invalid under applicable law or unenforceable in

whole or in part. such provision shall be ineffective only to the extent of such prohibition, invalidity or

unenforccabilitY, and the remaining part of such provision and all other provisions of this Agreement shall
contlnue to remain in full force and efFect.

19, ASSIGNMENT

This AgnenIent shall be binding on and endure to the benefit of the Parties and their respective successors. The
Parties may not, without the prior written consent of the other Partics1 assign or transfer any of their respective

rights or obligations under this Agreement to any other person. Any such person to whom such assignment or
transfer has been duly and validly efFected shall be referred to as a “Perlnitted Assign”.

20, MODIFICATIONS

TTlis Agreement may only be modified by a written instrument signed by all the parties.

7
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IN WITNESS WlIEltEOF TiIE l1,'\TtFI FS II AVE CAt :SEI) TIll:SF, PItt:SEN-fS -FO BE EXECUTED ON
TIIE D,'\\ AS II Elt I;IN ni:FO liE IS AllPEAltING :

/ Ln+l ---–-itiiul DIll.IVmiIL:). fir
behalf of lb.,ucr t and on behalf oF \lilrkct Maker

TECiiNOCRA’FS 1)L/\SMA \YS'l'E XIS I,IMITEll AFFER’FItA DE BltOKll\(; PI{IV ATE Ll.\11-FEI)

mIlori/cd Siunator\'
SIGNED. SEALED m-EtIVERED. for am-

behalf of Book Running Lead Nlunagcr
RAREVER FINANCIAL ADVISORS PRI\’ ATE

LINlITED

M thorized Signatory

\\’ it ness

Name Name:

pbX) ghb
Address Address

[')- \t \
&d;i„„''rObb,tr * ar

Ca.d'., &,nJ (e/e;II}L

mtSignature:

Pj

{:) ,? I.

i)

n+:

!;}

i(ed
(Authorized Sign tItO

mk Al.ED and DIll.IVERED. for and on

behalf of the Rcgislrar to the Issue
1\IAASllll-LA SECURITIES PRIVATE LINlITEI)

aCU/

W

mI Jt:

,nvRb-

[dress: boOSt NO Address
'\D -3 a .a

Te ) crtAaCP EaRlIIu RaR f
Ira 'e>q

ARkICt)
Sign at urc' Signature:

;'1

)? q R B 1q

4 e : t:'
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